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TEHASHLWAM PASBUTIA (PUHAHCOBOrO PLIHKA, CNEAOBATEMb-
HO, MOXET BO3HUKHYTL CUTYaLMs, Koraa Lienu obluel ako-
HOMUYECKON CTpaTerny passuTs NPEANPUATUS HE CMOTYT
ObiTe peanu3osaHsl B CBA3M C PAsNNYHLIMIA (DUHAHCOBLIMI
orpaHnyeHuamu. MpoTueopeyne obLuell 3KOHOMUYECKON
cTpatervv M GUMHaHCOBON cTpaTerumn yoyryBrseTcs aHa-
HankHo Tem, 4TO JOCTKEHWE BbIBpaHHON cTpaTeruyeckon
Lenn MOXeT NPOTUBOPEYUTL AOCTUMKEHMIO NOCTABNEHHbIX
hMHAHCOBEIX Lieneil.

BosHukaioLLee NpoTUBOPEYME CRA3AHO CTeM, YTo MioBoe
NPeAnpuATME AENCTBYET B YCMOBUSX OrPaHNYEHHOCTH pe-
CypcoB. M peanusaiumns BoIBpaHHoii pyKoBOACTEOM duHaH-
COBOW CTPATErMU MOXET MPUBECTY K CHIKEHMIO npubsinu B
KpaTkocpo4HOM nepuope, yxyalleHnio hrHaHCOBOIA yCTo-
HUBOCTW U nuKBMAHOCTW npeanpustus [10]. Axanus, npo-
BEJEHHBIN M0 AaHHLIM TaBnuLbl, NoKa3kbIBaeT, YTo peanu-
sauust paaa Ueneli oblueil 3KOHOMUYECKON cTpaTeruu, Ha-
npumMep ueneit Ne5,6,10,11, MOXeT HeraTUBHO cKa3aTbes
Ha AOCTWXeHUN Lienei duHaHcoBol cTpaTerun Ne2,3,10.

CpaBHUTenNkLHLIN aHanuz ueneii huHaHcoBoi cTparterum
1 oBwei 3KOHOMUYECKOI cTpaTerum

Lenu
thunancoBOl cTpaTeruy

Uenwu o6wei
3KOHOMMYECKON CTPpaTeruu

1. YeKkopeHue pocTa BhIpyYku 1. YeenuyeHue fonu peiHka

2. YciopeHue pocta npubbinm 2. bonee BLICOKUI pelTuHr B

oTpacnu
3. ¥YBenuyeHue auBMAEHA0B 3. MNoBbilWeHne kauecTsa Npo-
AYKLMK
4. Ysenu4erue mapxm 4. 3aTpaThl HUKE, Yem Y KOHKy-
peHTOB

5. PocT peHTabensHocTH nHBe-
CTULMIA

5. Bonee WUPOKXIA CnekTp Bbl-
nyckaemoi npogykuun

6. YouneHwe kpeauTHoro peis-
TUHTE

6. YnydlweHue penyTauan v no-
Tpebureneil

7. YBENWYEHUE NOTOKA ASHEXHLIX
cpeacrs
8. PocT cToMmocTy akuui

7. Nyvwee obcnyxueaHue Knuex-
TOB, NoTpebuTteneil

8. PacnozHasaHue KommaHum Kak
NUWAEpa B TEXHONOMMN

9. MoBbllWeHue peiTuHra komna- | 9. Beixog Ha MexayHapoaHsie

HUK Ha Bupe PbIHKK

10. Quchdbeperumnauns Gasel no- |10, PaclimpeHnne soamoxHocTel
CTYNNEHUA BBIDYYKY 45151 pOcTa

11. CTabunbHas npubkink B 11. Yeenuuerue zapatoTHol
nepwog cnaja nnathl

YIK 336.77

¢

INpu paspaboTke hrUHAHCORBON CTPaTEri HEOBXSSUMO
YUUTBIBATE BHELIHME U BHYTPeHHUE (hakTopsl, okaskieat-
Line Ha Hee BrusiHue. K Taknm haktopam MoXHo oTHeCTH
[efCTBYIOLLNA (hMHAHCOBO-KPEeAMNTHLIA MEXaHU3M, CTEMEHL
Pa3BUTOCTV (PUHAHCOBOTO PhIHKA B CTPAHE, a TaloKke npo-
M3BOACTBEHHbIE 1 (PUHEHCOBLIE BO3MOXHOCTI Npesnpu-
ATUSA.

Ocoboe BHUMaHKe npu paspaboTke PrUHAHCOBOI cTpa-
Teruu YAEnaeTca norHoTe BhiSBNEHUA AEHEMHbLIX OOX0-
A0B, MOBUINZALIMN BHYTPEHHUX PECYDPCOB, MaKCUMATTHO-
MY CHIXKEHMIO CeBecTouMoCTH NPoAYKLWK, NPaBunsHOMY
pacnpeaeneHunio n ncnonb3osaHuio Npubeinu, onpeaene-
HUK0 NoTpebHOCTU B OBOPOTHEIX CPEACTEBAX, PALMOHATL-
HOMY MCMOJTb30BaHWIO KanuTana npeanpusaTus. ®uHaHco-
Bas cTpartervs paspabaTteiBaeTcs ¢ y4eTOM pUcka Herna-
TEXEN, UHAOAALUN 1 OPYTUX HernpeaBuaeHHLIX 0BCTos-
TenscTs. OHa AoMmKHa COOTBETCTBORATE NPOU3BOACTREH-
HbIM 3ada4am U Npu HeobXoAMMOCTH KOPPEKTUPOBATLCH
Y U3MEHATBLCS,
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10. Pomarerko O.A. Tunbl COKPALUEHUS KOMNARWIA 1 METOR0-
norua ansectuposaHus // BectHuk CTC3Y. 2011, Ne 5,

11. Pomarenko O.A. PUHAHCOBLIE ACNEXTH! MHTErpaLum Xo3sii-
creyoumx cybrektos. Capartoe: CIC3Y, 2010.

FO.B, 3eneHckuli

IIOTPEBUTEJIbCKOE KPEOUTOBAHME B PETVMIOHAX:
BbI3OBBI BPEMEHVI M TOCYOAPCTBEHHAS PEAKIIVS

B cratbe paccmaTtpuBaloTca npobrieMsl v TeHASHUMM noTpebUTENLCKOro KpeanToBaHNS B pernoHax (Ha npumepe
Capatosckoin o6nactit). ArpeccuBHas nonuTUKa KPeauTHBIX opraHnsaunii Ha pbiHke noTpebuTensckoro KpeauToBaHus
NPy HEMOMTHOM MH(OPMUPOBaHUK 3aeMiLMKka 060 BCex YCMOBUSX KPEaWTa U UCMONb30BAHUM YMPOLIEHHOro noaxoaa K
aHanuay OUHaHCOBOro MOMOKEHWS 3aeMLLNKA NPUBOUT K pocTy NpoBremMHbIX KPeaUTOB 1 COLMANBHON HaNPsHKEHHOCTY.
CuTyaumsi OCNOXHSETCS HU3KUM YPOBHEM XWU3HU, (PUHAHCOBOIA rPaMOTHOCTI HACeneHWs U HeA0CTaTOuHbLIM YPOBHEM
B3aNMOAEMCTBIUA BaHKOB, 3aEMLMKOB U KONNEKTOPCKUX areHTCTB B pamKax AeicTBYIOLLMX NoTPeBUTENLCKUX KpeanuTos.
B cTaTbe nog4epkuBaeTCs BaXKHOCTL 3aKOHONPOSKTHBIX paoT B cthepe 3aluThI Npas noTpebuTteneil hrUHaHCOBLIX yCryr,
MEPOMNPUSATII NO NOBBILLEHWUI0 hUHAHCOBO TPaMOTHOCTU HAceneHns 1 6aHKOBCKOM KynbTypsl.

Knroyeenle crioea: nompebumensckoe kpedumaoearue, 3awuma npae nompebumened chuHaHCco8bIX yenye, chUHaH-
cosan epaMoOMHOCME HaceneHus, bankosckas kynbmypa, 6aHku, LlenmpansHbiii 6axk Poccuiickoli Gedepayu.
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Yu.B. Zelenskiy

REGIONAL CONSUMER LENDING:
MODERN CHALLENGES AND STATE RESPONSE

The paper considers issues and tendencies of regional consumer lending (on the example of the Saratov region). The
paper states that aggressive policy of credit institutions on the consumer lending market taking into account insufficient
information about loan terms and simplified approach to the analysis of credit standing of borrowers results in the increase
of bad loans and social tensions. The situation is further complicated by low living standards and financial competence
of consumers and by insufficient level of interaction between banks, borrowers and debt collecting agencies. The paper
stresses the importance of legislative work in the area of protecting the rights of consumers of financial services, and the
importance of improving the banking culture and the financial competence of consumers.

Key words: consumer lending, protection of rights of financial service consumer , financial competence of consumers,
banking culture, banks, Central bank of the Russian Federation.

B Crparterun passuTus BaHkoBckaro cekTopa Ha nepuon
A0 2015 1. oTMEYaETCH, YTO B CUCTEME COBPEMEHHOID PhiH-
ka GaHKOBCKUX YCMyr, HECMOTPA Ha PAA MONOKUTENLHBIX
TEHZEHLUIA, CNocoBCTBYIOWMX ero NPOrpeccusHoMy pas-
BUTUIO, MEKTCs npobnems!, HEraTUBHO BAUSIOLIME Ha Ka-
YeCTBO NpeaocTaBneHus 6aHKoBCKuUX YCnyr U YPoBEHsL A0-
BEPUA PO3HUYHLIX NOTPeBUTENER K KPEOUTHEIM OpraHusa-
uuam [5]. [Ins pewenns atux npobnem, no 3asiBNEHUIO
lMpasuTenscTtea Poccuiickort Gepepauyn v LigHTpansHoro
BaHka Poccuiickoi Gepepavmm, TpebyeTcs CoBepLISBHCTRO-
BaHwe 3akoHoaaTenbcTea Poccuiickoll Pepepauny, B Tom
YMCne NpUHATUE (heaepanbHbiX 3aKOHOB, HanpaBneHHbIX
Ha perynupoBaHne oTHoLLEeHWI B cdhepe noTpebuTensckoro
KpeaunTOBaHWA, 3alinTy npas norpebuteneil guHaHcoBbIx
YCNyr 1 COBEPLUEHCTBOBaHWE NPOLEeyphl B3bICKAHWUS 3a-
[OOMMEEHHOCTY C AOMMKHUKOB — hU3NYECKUX MLl

Puckn GaHkosckoll AeATENbHOCTU OTpaXalT Cyll-
HOCTe BaHKa U 3KOHOMUYECTKIE OCHOBbI 810 ASATENLHOCTH
[1, c. 58-63]. KauecTBo KpeouTHOW LesTensHocTy BaHka
ABMASTCH OAHON 3 MPUOPUTETHLIX 32034 Pa3BUTUSA KpeouT-
HoW opraHusauun [2, c. 513-519], B xoae KOTOpOIi BaXKHO
cobniogaTs NPUHLMNLI KPeAUTOBAHUSA Y NPUHLUMIEI KpeauTa
[3, c. 282-285]. C ykasaHHbIX HAYYHO-TEOPETUHECKUX M0-
3ULIMIA B NPaBonNpuMeHNTENEHON NPaKkTUke TeppuTopuaris-
Horo yupexnaernus baHka Poccun B Capatosckoin oBnactu
BbIAENANTCH HECKOMNBKO TEeHAEHLMIA 3KOHOMUKO-TIPaBoBOro
BO3AeMCTBIA Ha OBLLECTBEHHbIE OTHOLWEHUS B cchepe no-
TpebuTensLCKoro KpeaMToBaHUA.

1. AepecciigHasl nonumuKa KpedumHsix opaaHu3a-
yull Ha pbIHke nompebumenscikozo KpedumoeaHus,
Komopas npusodum k pocmy npo6reMHbIX kKpedumoa
U coyuansHol HanpsKeHHoCmU.,

Mo utoram 2011 r. Bo3pocna 3a4omKeHHOCTL MO Kpeau-
Tam, NpeaocTasneHHbIM dhuandeckum nuuam CapaToBcKon
obnactin, Ha 37,9% — o 66,5 Mnpa py6. (3a 2010 1. —Ha 12,2%)
(tabn. 1). MaeHyI0 porb Ha peruoHarkeHbIX PhiHKaX NoTpe-
OUTENbLCKOro KPeAUTOBAHUS UrPalT KpYMHBIE CTOMUYHBLIE
BaHku (B TOM YMCNE C rocyaapCcTBEHHLIM yYacTuem) Yepes
CBOY BHYTPEHHUE CTPYKTYPHBIE NOAPA3AENEHUs U KpeauT-
Hble KapThl.

Kak cnepctere arpeccuBHON KpeauTHOW NomuMTuEM, Bo-
nee 50% npocpoYeHHkLIX OONTOB HACENeHus Ha Hayano
2012 r. npuxopnnock Ha BaHky APYTMX PEruoHOB, He Uve-
HOLLIMX chuninanos Ha Tepputopun obnactu (tabn. 2).

Ha 1 sxBapsa 2012 r. u3 obLiero KomM4ecTsa aMUTIPO-
BaHHbIX Ha TeppuTopun CapaToBcKkoi obnactit nnaTexHbIx
KapT Ha Jomno KpeguTHbIX KapT npuxogunocs 6,1%, ux konm-
Yectso Belpocno 3a 2011 1. Ha 62%. PocT KonuyecTsa kpe-
OWUTHBIX KapT NPOW3OLUEN B CBSA3N C aKTWBHBLIM PasBUTHEM
HaHKoBCKYX NporpamMm NoTPebUTENLCKOro KpeauToBaHMS,

OchopmuTb KPeaUTHYIO KapTy B psAe Crnyyaes npoLye,
Yyem notpeburensckmii kpeaut. K npumepy, ans odopmne-
HUs kpeauTHON kapTel 3A0 «TuHbEKOh KpeauTHbIe cucTe-
MbI» KIMWEHTY BooOLe He Hago BbIXOAWTb W3 JoMa Wunu
othuca. KpeauTHas kapTa NpuxoauT No TfoYTe, a Bee 0hopM-
neHne KpeawTa NpouCcXoAWT Ha WHTepHeT-caliTe BaHka.

Tabnuua 1

CTpyKTypa 3aA0ImKeHHOCTM No Kpeautam duanveckum niuam Capatosckoii obnactu

3apoMmKeHHOCTL MO KpeguTam Temn pocTta [ons Ha pbilHke ernurba
HaumeHoBaHue thusnuyeckum nuuam 01.01.2012 . thuanyeckum nauam
Ha 01.01.2012 r.,, mnH py6. k01.01.2011r.,% Ha 01.01.2012 r, %

Bcero 66477,5 +37.9 100
PervoHansHbie BaHku 4795,5 +16,6 7,2
Sunuansl MHopernoHanbHeIX BaHkos 13350,5 +29,0 20,1
CBepbaHk 25009,1 +36,1 376
BaHiu gpyrix perMoHos, He wmemmmx. cunuanos 233224 +517 35.1
Ha TeppuTopuK 0BNacTK, B TOM YUCNE:

BTE 24 (3A0Q) 6182,5 +48,9 9.3
000 «XKd BAHK» 2490,8 +55,1 3,7
3A0 «baHk Pycckuit Crasgapr» 1910,7 +54,7 2.9
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UBCKIX 11 COLMAMNBLHBIX YCroBui (LIeNesoro npocTpaHcTaa).
CTpyKTypHO-LIENes0e NpoCTPaHCTBO npeacTaenaeT coboi
MepapXUECKYI0 CUCTEMY, B KOTOPOI KaxKabli NocneaytoLLni
YPOBEHb ABMAETCA ONpPeAeieHHbLIM YyTOUHEHUEM 11 CUHTE30M
Heckonbkux Bonee HU3KUX yposHei. Mpn Takom noaxone
CTpaTerus paccMaTpuBaeTCs Kak opraHMyeckoe eAnHCTBO
ueneil 1 cpefcTs ux peanusaumi. Mexay muccreit, cTpa-
Teruei n LensMu cyLecTBYET AanekTi4eckoe efUHCTBO —
M3MEHEHME OHOTrO 3BeHa B 3TOl Lenoyke HenabexHo Bbl-
3blBAET U3MEHEHWE OPYrUX 3BEHLEB.

BTOpoii NoAxon k ONpefeneHwuio NOHATUS CTpaTeriu
OCHOB&H Ha CMHTE3€ CTpaTernn U3 oTAeMbHbLIX B3anmoyss-
3aHHbIX CTPaTErM4eckux PeLLieHi No oTAeMbHEIM Hanpas-
neHusiM pestersHocTu (BusHeca) komnanui. CeAsk cTpa-
Ternn ¢ MUCCHEel 34ecCk HE rojYepKkuBaeTcs, 8 OCHOBHOE
BHUMaHWe yhenseTcsl NoMHOTE W HEeNpoTMBOPE4MBOCTH
CUCTEMbI CTPaTEMNMHECKNX PELUSHUA MO yNpasneHnio MHOro-
oTpacneBbiM BruaHecoM.

Hakonel, TpeTuid NOAXoA NPeCcTaBneH pasnMu4HbIMi
KOMBMHALMAMU OMUCAHHLIX Bhille NoAxonos. B koHeYHoM
uTore rpy nioGom Noaxoae, Peanv3oBaHHOM C JOCTaTOYHON
NnocneaoBaTensHOCTLIO, CoaepXaHue cTpaTeriu OOrKHO
BbiTe OAHUM W TeMm xe. [locToMHCTBa NEepPBOro Noaxona
CBRI3aHbl C NPUOPUTETHLIM MOMOXEHWEeM CTpaTernu Kak
CBA3YIOLLEr0 3BEHa MeXay MUCCUEeR, Uenamu u sajaqamu.
[loCTOMHCTRA BTOPOrO moaxona cocToAT B Gonee TecHoM
CBSAI3U CTpaTeruK ¢ peanuayiowymMi ee ynpaeneH4eckumy
peLUeHUAMM.

CriegyeT pasnuyarh NOHATUSA CTpaTeru KoMmnaHui 1 eg
nonuTuKK, TonKuTKa KOMAaHuW onpedenseT Nposoarnalla-
emMbig Hameperws, Oxa npusBaHa opUeHTMPOoBaTL MPOLIECC
NPUHSTUSA PEeLUEHNI B HY)XHOM [N§ CTpaTeri HanpasneHuy.

Moatomy, o MHEHUK PAfa CreuuanucToB, MOHATUE

«CTpaTerusy uMmeeT Bonee WIPOKUI U tbyHaaMeHTarbHbIA
XapakTep, YeM NOHATUE «NONUTUKa» . BMecTe ¢ TeM Hepea-
KO NOHATUE NOSIATUKA UCNOMB3YETCH KaK CUHOHUM CTpaTerii.
B 70 e BpeMs ucrosibayembie B GusHece TepMuHLI «Tapud-
Has NonNuTUKaY U «aHaeppaiTepckas NonuTUka» NpUMeHs-
|0TCR K TakTudeckum pellednam. OYyeHb 4acTo TepMuH
«MOSIUTUKE» UCMONb3YETCH MPUMEHWUTENBHO K TAKTUHECTKUM
npvemam (hMHaHCOBOTO MeHeMlxmeHTa. Paccmarpusas
CTPATErnio Kak COBOKYMHOCTh B3aUMOYBSA3aHHEIX CTpaTeri-
UeCKux peLLeHui v OTOENbHLIX CTPaTeruii Mo cocTasis-
olwmum BusHeca, HeobXxo4UMO BblAeNUTb QUHAHCOBYHO
cTpaTervio. BriusHue npasunsHOro NnaHupoeaHus 1 dop-
MUPOBaHUS thHaHCOB U paspaboTkv uHaHCOBOI cTpaTe-
UM BAXHO ANs paseuTus nioboro GusHeca.
~ BOrbLUMHCTBO OTEYECTBEHHBIX 3KOHOMUCTOB ONpe/ens-
10T (hMHAHCORYIO CTPATErWI0 Kak reHepanbHblil nnax aev-
CTBUI No obecneveHo KoMNaHnu HaHCOBLIMU pecypca-
My, C ee nomolLsio pellanTes 3afayn, obecnevnsanoline
hUHaAHCOBYIO YCTOMYMBOCTE KOMMaHUN B PbIHOYHBIX YCOo-
BUAX X038NCTBOBaHUS, PUHAHCORasA CTPATETUA OXBaTbIBaeT
BCE CTOPOHbI JEATENIbHOCTI KOMMaHU1, B TOM YWCTe ONnTh-
MU3aLMIO OCHOBHbIX 1 0BOPOTHBIX CPEACTB, pacnpefeneHme
npubbiny, GesHanuuHble pacyeTs!, HANOroByo 1 LEHOBYIO
MOMUTUKY, NOTMTUKY B 0BNACTI LIEHHBIX Bymar 1 T.4. PuHaH-
coBas cTpaTterus 06ecneyvBaeT COOTBETCTBINE (OUHAHCOBO-
JIKOHOMMWYECKUX BO3MOXHOCTER Bu3Heca YCnoBWsAM, Crio-
HMBLUMMCSH Ha phIHKE npoaykumw, paboT, yenyr ¢ y4eToM
chMHAHCOBLIX BO3MOXKHOCTEN KOMMaHUY 1 CTENEHN BNUAHAS
BHYTPEHHWX 1 BHELWHUX (haKTOPOB.

AH. Kosaresa noHumaeT no/i hUHaHCOBOW cTpaTernei
reHepanbHbIil nnad gecTenil no obecneyeHUo npeanpu-
ATUS AeHexXHbIMU cpeacTsamu [7]. ®uHaHcoBas cTparerus
npeanpusTUs NpeAcTaBnaeT coboi onpefeneHine npruopu-
TETHBIX Lenei 1 CUCTEMBI AEeNCTBIUA NO UX LOCTUXEHUIO B
obnactin hopMUpoBaHus (NHAHCOBLIX PECYPCOB, ONTUMU-
3aLun Ux CTPYKTYphl W 3MHEKTUBHOIO UCMONL30BaHNA,
cooTBeTcTBYOWMX 0BLLei KoHUenuuy passuTus npeanpu-
atua 1 obecnevnsaloLmx ee peanusauuio [5].

B.B. bouapog onpefenseT hHaHCOBYIO CTPaTErio Kak
«OONrOBpPEeMEHHBIA Kype (hMHAHCOBOI NOMUTUKA, paccqu-
TaHHbI Ha NEPCreKTUBY U Mpeanonaraouui pelieque
KkpynHoMaclITaBHbIX 3apay kopriopauuuy [4].

Ha Halu B3rnsg, Hanbonee nonHo cogepkaHue uHaHco-
BOVI CTpaTErn OTPaX@ET onpefensHue, AadHoe W.A. bnaH-
KOM: «PUHAHCORAS CTpaTerns NpeacTasnaeT coboi OouH K3
BRKHENLIMX BUAOB (YHKUMOHANBHOW CTpaTeruu npeanpu-
ATUA, obecrnedvBaioLlei Bce OCHOBHLIE HanpasneHus pas-
BUTKUS €ro hUHAHCOBOM AEATENLHOCTU 1 (PUHAHCOBLIX OT-
HOLLEHWI NyTeM hoPMUPOBaHNS AONTOCPOMHbIX (hiHaHCo-
BbiX Lenei, BeiBopa Havbonee aheKTUBHLIX NMyTER WX
[OCTVKEHNA, aAEKBATHOM KOPPEKTUPOBKM HanpasneHui
chopMMPOBAHNUSA 1 MCMOMNb30BaHUSA (PUHAHCOBLIX PECYPCoB
NPy U3MEHeHNM YCTIOBWIA BHELWHe! cpeab» [3, c. 23).

PaanuuaioT obLLyio, Uiu reHepansHylo, MrHaHCoBY

CTPaTerio W ee OTAEMNbHLIE YacTy, HanpaBneHHbIe Ha A0-
CTWKEHWe OTAEMbHLIX CTpaTernyeckux 3agadq. ITn 4Yactu
HAa3LIBAIOT ONEPATUBHBLIMIA (DUHAHCOBLIMI CTPATETUSIMU, NI
MONUTUKaMW, HAMPUMEpP NONUTMKA WHBECTUPOBAHUA, Ha-
riorosas nonuTUKa, yueTHas nonutuka. OBLuen duHaHcoBoM
cTpaTerneil sIBMSETCs CTpaTerus, onpejensawouas scio
[lesITenNbHOCTEL KOMMNAHWM: B3auMOOTHOLLeHNs ¢ BiompkeTamm
BCeX yposHeli, 06pasoBaHue 1 MCMonb3oBaHve Aoxona
npeanpusTiAs, NoTpeBHOCTW B PUHAHCOBLIX pecypcax u
MCTOUHMKAX WX chopMUpoBaHus Ha rof. OnepaTtueHas du-
HaHcoRas cTpaTerus (MonuTYKa) — 3T0 TAKTUYECKHE NpUemMbI
¥ METOAL! TEKYLLEro MaHeBpUupoBaHus (BMHaHCOBLIMUA Pe-
cypcaMi, KOHTPOIb 3@ PACX0A0BaHNEM CPe/CTE 1 mMobunu-
3aLei BHYTPEHHIX PE3EPBOB, YTO 0COBEHHO aKTyarnsHo B
COBPEMEHHBIX YCMOBUSIX S3KOHOMUHECKON HecTaburbHOCTY.
O7a cTpaTterua paspabaTeiBaeTca Ha KBapTan unu MecsL,.
OnepaTusHas (PUHaHCOBasi CTPATErns peluaeT 3aja4u
chopMrpoRaHKS J,OXO0B U PAcXOL0B, YTO NO3BOMSIET NPei-
ycMaTpuBaTh BCe NMPEACTOsiUME B NNaHUpyemslid nepuoa
oBopoThl N0 ASHEKHLIM MOCTYNNEHUAM U pacxoaam. Hop-
MarbHbIM MONOXKEHWEeM CHATAETCA PaBEHCTBO PACX0A0B U
poxofos unu Hebornbluoe NpessIleHne AOX0N0B Hal pac-
xofamu. OnepaTuBHele UHAHCOBLIE cTpareruun paspaba-
TLIBAKOTCS B pamKax oBLLei, unu reHepankHoi, (hUHaHCOBOIA
cTpaTernn W OEeTanusupyloT €6 Ha KOHKPeTHOM OTpeske
BpemeHn [11, c. 48].

SchtheKkTUBHOCTb (PYHKLMOHUPOBAHNS NPEANPUSTHIA 38-
BUCHT OT NPaBUnLHOTo BbIGOPa 1 060CHOBAHUSA (PUHAHCOBOM
cTpaTteruu, ABAALEHCcA CYLIeCTBEHHBIM KOMMOHEHTOM
0BLLeil SKOHOMWIECKON CTPaTErun NpeanpuATis. GUHaHco-
Bas cTpaTerus onpeaenseT rnopeAeHue npeanpuaTia Ha
PbIHKE, (DOPMUPYET €70 PbIHOYHYIO MO3ULIMIO B 38BUCHMOCTY
OT HanW4ins (MHaHCOBLIX PECYPCOB, METOAOB U Hanpaene-
HUI UX UCTIONL30BaHNUA.

OcHoBHas Lenb ofLiei s3koHoOMUYEeCKoV cTpaTeriv npes-
MPUATWS CBA3AHA C TEHABHUMAMW PasBUTUA COOTBETCTBY-
{0LLEro TOBAPHOro phiHKA, KOTOPbLIE MOrYT HE COBNaaaTh C

9
. 1
Tabnuua 2
CTpyKTYpa NpocpoYeHHOM 3a0MKEHHOGTY 110 Kpeguram dusmyeckum nuuam Caparosckoii o6nacTu
HaumeHosanue MpocpoyeHHan 3a40MKEHHOCTb Temn pocTa Lona B NpocpoveHHbIX
no Kpeguram usnmyecknm nuuam 01.01.2012 r. Kpegutax Hacenexnus
— Ha 01.01.2012 k., mnu py6. kK 01.01.2011 r, % Ha 01.01.2012 1., %
3409,8 +4.4 100
PervnoHansHble GaHkn 4937 +9.4
Punuansl MHOPErMoHaNBHLIX BaHKoE 926|? 11I9 3
CBepbaHk 247'5 3 '5 2_,’.?'22
BaHKn Apyrux peruoHoB, He UMeloLLux thunmanos 1741,9 +1t; 8 )
Ha TEPPUTOPUKM 00NacTu, B TOM YMUChEe; ’ ' o
BTE 24 (3A0) 195.9 +B 2
Q00 «XKd BAHK» 346,82 +24 g .
3AQ «BaHk Pycckuid CtaHpapt» 144’1 .14I4 140.22

[Nposepku KpeaUTOCOCOBHOCTI NOTEHLMANEHOTO 3aemum-
K& npy 2TOM He npowucxoduT. 3a 2011 1. 3a40MmKeHHOCTb
chuanyeckux nu Capatosckoii oBnacTv Tonsko nepeg sToi
KPEAMTHON opraHwsaumeil ysenuyunack B 2,3 pasa — o
332,1 MK pyB., NpocpaYeHHas yBenuimunacs s 2 pasa-—po
13,9 mnH py6.

Pacceinas kpeouTHbIE KapThl N0 NoYTe, BaHky He npeno-
CTaBNAIOT MOTEHUNANBHOMY 3aeMLVKY MOMHbIE YCroRUS
KpeauTOBaHUA. PeankHas cTouMOCTs 06CHYXUBAHUS TaKNX
KpeaWTOB OYeHb BbICOKaS, MO3TOMY MONY4aeTcs, CKOMBbKO
Obl 3@EMLLWK HW MNATAMN, OCHOBHON J0NT Kpeauta npaktiu-
Hecku He norawaeTcs. B utore scTynuts ¢ BaHkoM B kpe-
AUTHbIE B3AMMOOTHOLUEHWUA JIErko, a paceTaThCA 4alle
BCEr0 BO3MOXHO TOMbKO Yepes cya,.

B HacTosLlee Bpems B CapaTtoeckom PErnoHe OCHOBHOM
06beM NMoTpebuTenbekiX KPeaUToR BLIJAETCS B TAaK Ha3bl-
BaeMbIX «BeICTpOthrcax» huUnManos MOCKOBCKMX BaHKoB, B
KpeAWTHO-KacCOoBbIX 0UCax, pacroroKeHHbIX B Makcu-
MarnkHON BrIM30CTU K KIMEHTY — B TOPrOBO-Pa3BNeKaTenbHbIX
LeHTpax. KoHeuyHo, Takol crnocob kpeouToRaHWs BbIFOHO
OTINUHEETCA OT 0BLIMHOTO AOCTYNHOCTLIO U 6LIcTpoTOl, 3a-
EMLLIMKY AOCTaTOYHO NPpeabARNTL MULLL nacnopt. Ho B oc-
HOBHOA vmacce KBanUhuKaLMa COTPYAHWKOB Takmx Noapas-
ZeneHu He No3BONAET OKA3bIBATL MPAMOTHOE KOHCYMLTU-
poBaHue KIMeHToB. COTpYOHWKA OpUEHTUPOBaHL! Ha Mak-
CUMarnbHbIi 06beM Bblaym KpeauTos, OT 3TOFO 3aBUCHT X
sapaboTHasi nnara, NoaToMy YacTb YCMOBUIl KpeAUTOBAHIS!
CO3HATENbHO CKPLIBAETCH.

Kpyntbie TOproBbie ceTu Takke akTUBHLIM 06pasoM 3a-
AefCTBOBaHb! B arpecCUBHON KPEAUTHONM MONUTIKE: TOPro-
BbIM TO4KaM CNyCKaOTCH NiiaHbl N0 peanusaLiii Npoay KL
o BUAAM, B TOM YKCne No kpegutam. B peaynstaTe npouc-
XOAUT «pacKpy4uBaHme» KrueHTa Ha npuobpeTeHue He
TOMBKO HYXXHOTO eMy TOBaPA, HO Y COMYTCTRYIOLNX TOBAPOE,
npuyeM B Kpeaur.

PocT 061emoB NoTpebuTenbCKOro KpeaUToBaHNs Conpo-
BOXAANCA yBElMYEeHUEM KONUYecTea obpaLlieHuit rpaxgan
8 baHk Poccuu ¢ xxanobamu Ha aelicteus KpeauTHeIX opra-
Huzaumir: B 2007 r. B 'Y BaHka Poccuu no CapaToackoﬁ
obnacti noctynusio 28 obpatleHnii OT hUaUYECKUX ML No
Bonpocam kpeauToeaHus, 8 2008 r. — 33, 8 2009 1. — 54, B
2010r.— 79,8 20111.— 90, c Havana 2012 r. — 26.

OcHoBHble BOMPOGH!, NOAHUMEEMbIE FPaXAaHAMN B
cBoux ofpalleHnsx 1 xanobax;

- HEcornacue ¢ ycrioBMAMuU npefoctasnexns n obeny-

KUBBHUS NOTPebuTenbcKoro KpeauTa, ylemnsaownmm
npaea notpebutenei;

- p,ose,u,eku{we [0 3aemLInKa HefOCTOBEPHON HdopMa-
LK1 O MOMHOM CTOMMOCTU KPeauTa;

- Hecornacue ¢ BabiCkaHMem KOMWUCCUMN 3a BedeHue
CCYAHOTO cYeTa W neHu Mo NPocpOYEHHON KOMUCCUY,

- Hecornacwe ¢ NopAfKoM pacHeTa nnatkl 3a KpeauT u
AHHYWTETHBIX MNATEXe, CYMMOI Ha4NCNEHHbIX NPoLeHToR
W WTpacpHbIX CaHKLWIE;

~ MCTIoNHeHne 0DA3aTENLCTR MO KPeaUTHOMY LOroBOpY;

- B3bICKaHWe 3af0MKeHHOCTY C NOpYUNTEnen;

- Yrpo3bl 1 HEKOPPEKTHOE NOBESHUE COTPYAHMKOB BaH-
Ka 1 COTPYAHWKOB KONNEKTOPCKMX areHTCTR;

- 0TKa3 baHka BblAaThk NACNoOPT TPAHCMOPTHOM CPeacTEa,
HaxodALLerocs B 3anore, U ap.

Flyms petenus npobremsl; HEOBX0ZMMO OrpaHIUYUTb
0Obemb! KpeaUToBaHWA B TOProBbIX TOUKax Gea nporepku
(hVHAHCOBOrO MONOMEHUS 3AEMLLNKOB MyTEM MPUMEHEHUS
MOBBILUEHHbIX HOPM PE3EPBUPOBAHUSA MO TAKUM KpeauTam,
a Taloke BBECTU B MPaKTKKY BbiAAYY KPEOUTHOMN KapTsl TOMb-
ko B BaHke Mo 3aABNeHNIO 3aeMLUMKa, MOCNe U3YYEeHUA 1M
YCIoBUiA KpeauToBaHNA.

2. Huakull ypoeeHs JKU3HU U huHarcosoll epamom-
HocmUu HaceneHusi, ocobeHHO 8 omoOaneHHsIX palioHax.

OcHogsHol cnpoc Ha noTpebuTensck1e KpeauThl UAET co
CTOPOHbI CEMEH C HEBLICOKUM W CPEHUM YPOBHEM eXe-
Meca4YHoro aoxozna. C ofIHOW CTOPOHBI, TAKUM CEMbSM Mo-
TPebUTENbCKOE KpeaUTOBaHUE NO3BONAET YNYULLMTE Kaye-
CTBO 3XW3HU, Npuobpectu Heobxoaumyio BLITOBYIO TEXHMKY
1 padke asToMobuns. C Apyroi CTOPOHbI, HU3KWIA YPOBEHb
(pVHAHCOBOI rPaMOTHOCTYU HACEMEHIS, HEYMEHIE PearnbHO
OLIEHWUTL CBOW BO3SMOXXHOCTM M0 BO3BPATY KPEOUTa 1 TOHKE
3a npubkinbio O CTOPOHBLI BAHKOB YacTo MPUBOLSAT K nna-
4EBHbIM Pe3ysibTaTam, & MMEHHO K 3HAYMTENBHOMY POCTY
NMPOCPOYEHHON 380MKEHHOCTH.

Mo panHeIv CapaToscTara, B 2010 r. 75% HaceneHus
Capatoeckoit o6nacTtv nony4yaro cpegHeMecay HbIA J0X0S

80 15 Teic. py6., noutn y 17% HaceneHus goxon BbIn Hxe
BEMUYKNHBI MPOXKUTOYHOrO MUHUMYMA. o utoram 2011 r.
no cpaeHeHuto ¢ 2010 r. ypoBeHb XMU3HKM HaceneHus Ca-
patoscko obnactu cHuauncs. Ecnu 3a 2010 1. oTmeuancs
POCT pealbHblX pacrnonaraembix JeHEXHbIX A0X040B Ha-
ceneHusa obnactu Ha 5,6%, To 3a 2011 r. oTmeyaeTcs
cokpalleHue Ha 3,8% (no Poccuu B Lenom — poct Ha 0,8%).
CpeaHwii noxon Ha oAHOrO XuTensa obnacTu BbIpOC 23a
2011 r. Bcero Ha 5,2% (oo 12,6 Teic. py6.) npoTus pocTa
Ha 13,4% 3a 2010 . :

HegocTaTouHblli YpoBeHb hUHAHCOBOM rPamMOTHOCTH
HaceneHus BLIPAXKASTCH B HEYMEHWW IPaxaaH CTPOUThb
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OONrocpo4yHbIe MHaHCOBLIE NNaHbl, opMUPOBaTE Shthek-
TUBHbIE cOepexeHns, NPaBNMNLHO OLEHBATL PUCKK, NPW-
HUMaTk OTBETCTBEHHOCTL 3a CBOe (huHaHcoBoe Bnaroco-
cTosHne v Byayliee. B Takux ycnoeusx Bblgada notpebu-
TEenbCKUX KpeauToB BaHkamy «3[8Cb W Celvac», B TOM
yncrne ¢ UCMoMb30BaHWEM NOYTOBOW PacChINKN KPEAUTHBIX
KapT, npoucxoaut Bes NpoBepKn KNUeHTa Ha nnaTexecno-
cobHoctb. Jlloan Hepeako BepyT HenocunbHbie Ans cebs
KpeauTkl, PYKOBOACTBYSACHL NMPeXie BCero aSMoLMOoHaNbHbIM
hakTopom.

BamHo otmeTuTh paboTty BaHka Poccuu no noBkILUEHWIO
ch1HaHCOBOM rPaMOTHOCTI HAGENEHMS, B TOM YMCTe B cthe-
pe BaHKoBCKOro KpeauTosaHus. Tak, baHkom Poccun Beina
paspabotana lNamaTka 3aemimky no notpebuTtensckomy
Kpeauty (npunoxeHue k MNMucbmy baHka Poccum oT
05.05.2008 r. Ne 52-T), MNMamaATka o Mepax BeaonacHoro uc-
nonb3osaHna BaHKoeckuX KapT (npunoxeuue Kk Mucbmy
bBanka Poccun ot 02.10.2009 r. Ne 120-T). Ha TeppuTtopuu
Capatosckolt obnactu npu cogelicteuy I'Y Banka Poccun
no CapaTtosckoii 06nacTi ocylecTBNASTCS UHOPMAaLIOH-
‘Had Kamnavwusg, HanpasneHHas Ha MOoBblLIeHWe YPOBHS
3KOHOMWKO-MPaBOBOro NpocBeLleHs HaceneHus obnacTu:
pasmeLlaTea MaTepurarnsl no 6askosckor TemaTtvke 8 CMIA,
aKTUBHO UCMNONbL3YHTCS UHTEPHET-PECYPChI.

Ha cospemetHom aTane coumanksHO-3KOHOMUYECKOTD 1
NonuT4ecKoro passuta TpebyeTcs akTuBM3aLms B3aumo-
pencteua baxka Poccum 1 PocnoTpebHagaopa no sonpocam
3awwTel Npae notpebutenel uHaHcoBbIX yoryr. B Lensax
3aLLMTLI MPAB KNUEHTOR NPy OCYLLECTBIIEHNI BCETo CriekTpa
BaHkoBckIx onepalimnii, hopmMrpoBaHKUA SOMMKHON NPaBOBON
KynbTypbl noTpebutenein hMHaHCOBLIX YCryr BECbMa BOC-
TpeboeBaHHbIMK NPeAcTaBNATCH EXEroqHo MpoBOANMEIE
Ynpaeneuuem PocnoTpebHansopa no CapaToBckoi obna-
CTV MEePONpPUATUH, NocesllieHHble BecemupHomMy HIO 3a-
LWKTLI paB notpebuteneil 15 mapTa. YkaaaHHble Meponpu-
SATNA NO3BONSAICT HE TOMBKO BhipabaTbiBaTe B3aWMOCOrNa-

COBaHHbIE MO3ULIMK KOHTPOMBHO-HAA30PHbLIX U perynvpyo-

- WKx'opraHoB Ha (MHAHCOBLIX pbIHKaX, HO 1 OKasblBaTh
MPaBOBY MOMOLLL NoTpebutensam hUHAHCOBLIX YCryr,
obecneyvBasn Takum 0BpasomM 3aLUTY UX MPAB U 3aKOHHBIX
VHTepecoB. BaxHo nogqepkHyThb, YTO ye TpeTui ron Bee-
MUPHLIA AgHb 3alnTel Npas noTpebuteneil NPOXoauT Nog
AEeB130M 3alnThl NpaBs noTpedbuteneit (huHaHCOBLIX YENyT.

Tem He MeHee 9TUX Mep HeJOCTaTOYHO ANs peLueHus
npoBnemMs! NoBbILLEHNS (BMHAHCOBOR rPaMOTHOCTH Hacerne-
HUS. MNporpammel, NpeaHasHavyeHHbIe Ana hopMuposaHua
thHaHCOBOW rPaMOTHOCTM, A0S TKHBI YCTaHaBMMBATE MPAMYHO
CBS3b MEXIY NOMy4aeMbIMA 3HAHUAMU 1 ¥X NPaKTUHECKAM
MPUMEHEHWEM, OKa3bIBATE MOMOLLb B MOHMMAHUY 1 UCTIOMb-
30BaHUM (hMHAHCOBOW UHChOPMaLIMK B TEKYLUMA MOMEHT l‘f’l
[onrocpoYHoM ByayLLem, OPUEHTUPOBATECS Ha HUSHEHHbIN
LMK U XKU3HEHHbIE CTpaTeriu Y4acTHUKOB, BOCMUTLIBATE
OTBETCTBEHHOCTL 32 (PMHAHCOBLIE PELUSHUSA C Y4ETOM JnY-
Hoi BesonacHoCTW U BriarononyyYus.

[Myms peweHus npobrems!: Heobxoaumo obecneunTs
€LVIHOE MNOHNMAaHWE 1 NOAX0A K chiHaHcoBOMY 0Dpa3oBaHuio
HacCeneHWs Ha BCeX YPOBHSAX (0T npaBuTenbCTBa, AenapTa-
MeHToB obpaszoeaHus, rybepHaTopos [0 KON, NeJaroros
W Np.); aKTUBHO MHOPMUPORATE HACENEHWE O NOCNeACTBU-
AX (hUHaHCOBOW HErPaMOTHOCTU; NPedyCMOTPETL Noowipe-

HWA 33 akTMBHOEe yyacTue B nporpaMmax UHaHCcoBOro
oBpasosanus.

3. Huskuil ypogeHs conpogoxdeHusi mompebumers-
ckux Kpedumoe e npoyecce o6cayKUsaHUs 3aeMUUKa-

Mu kpedumoe u ypezynupoeaHusi npobrieM, 803HUKa-
FOWUX ApU Hanu4uu npocpoyeHHoll 2ados/mKkeHHoecmU.

Co CTOPOHbI KpeauTHLIX OpraHusaunin Hepedko gony-
CKalOTCA HapyLUEHUS U HEQOYEThI, CBA3AHHLIE C HEAOCTa-
TOYHO ahheKkTMBHON opraHusaunen npouecca obenyxu-
BaHWA KIWEHTOB B CErMEHTE NoTpebuTensLCKoro KpeauTo-
BaHWsA. B ka4eCTBE OCHOBHBIX NPYMEPOB MOXHO BbIAENUTH
crneaywoLme:

- He Bce BaHku JoBOASAT A0 KNueHTa MHthopmauuio obo
BCEX BO3MOXHbIX criocoBax M BapwadTax noralleHus 3a-
OOMKEHHOCTYM MO KPeauTy; ]

- OCTaTOK 38[0/DKEHHOCTW MO KPEAWTY, 03BYUESHHBIN
BaHKoM KIWEeHTY Npu nudHom obpallernn (bea pacnevaTtkm
LokyMeHTa) nubo no TenedoHy, He Bcera ToueH. B peaynk-
TaTe KMUEHT NorallaeT He BCIo CyMMY KpeguTa v obpasyeT-
CA «NPOCPOYKa», NeHn, Wwrpadkl;

- BaHKn He BCerga nayT HaBCTPEYY KIWEHTY NpW PecTpyk-
Typusaumm 3a40mKkeHHocTH. B criydasx pecTpykTypusauum
KIMEHTOM 3a[0IBKEHHOCTY MyTEM MONYYeHWsA KpeauTa B
Apyrom BaHke KpeguTHbIE opraHusaumm MLITAOTCA MPensT-
CTBOBATL 3TOMY NOCPEACTBOM HECBOEBPEMEHHOR Bblaayn
[IOKYMEHTOB, Yrpo3amiu UCNIOPTUTE KPEAUTHYIO UCTOPWIO U T.N.

HekoTopble 3aeMLUMKK, UCTbITLIBAA ONPEAENEeHHbIe

th1MHaHCOBbIe TPYAHOCTW NOCME NONy4YeHus kKpeauTos (no-
TepA paboTel, ymeHsLweHe 3apaboTtka, GonesHe 1 T.4.) U
oBpallascb 3a NOMOLLbID K KPEAUTOPY, CTankMBalTCsa C
HeXernaHueMm 1 HecnocobHOCTEIO COTPYAHUKOB KpeguTHBIX
ochucos B peruoHax pelunTs npobnemy obnervexus ycnoamz'l
obcnyxueaHua gonra. Y Ao6pocoBeCTHBIX nonydaTtenei
KpeauToR, UMeloLWx Npobnemsl ¢ noralleHnem KpeauToB
W KenaloLMx pelnTs npobnemy 6e3 HakannueaHus ele
BonbLUero pasmepa fonra, HeT BO3MOXHOCTY PECTPYKTYpU-
pOBAaTL CBOIO 33J0/MKEHHOCTL (YMEHbLLEHWE eXeMeCa4Horo
pasmepa nnarexa, yeenuyeHue cpoka kpeguta n 1.4.). Mpu
obpailerun 8 BaHK 3aeMLUMKV MONYYaKT 0TKA3kLl B CBA3M C
He3HauuTeNbHON CyMMON KpeauTa ang 6aHka v Helleneco-
ob6pasHocTbi paboThkl ¢ MENKUMIA KpeauTamu. Poccuiickum
puTennepam, UMeLLMM KpynHele nopTdhenu noTpebuTens-
CKUX KpeauToR, HERBINOAHO pasbupaTecs ¢ npobnemMHsIMK
KpegouTamu B KaX(AOM 4Y4acTHOM cry4yae, Tak KaK AaHHble
nencremsi TpebyloT HeMarnbslX UHAHCOBLIX W BpeMEHHbLIX
3aTparT, a Npy HeaHauMTeNbHLIX CYMMaX KpeauTa 3To MoXeT
oKa3aTbCsl 3aTpaTHbIM. 3aeMLUMKK, He Nofy4yas OTBETOB Ha
HeyooBneTeopUTensHoe duHaHcoBoe obCnyKuBaHue B
BaHkax, o6pawatoTes B baHk Poccun, Bmecte ¢ Tem B Bonk-
LIMHCTBE CNyYaes YperynuposaTs BO3HUKLLWE BOMPOCH! U
NPETEH3NM BO3MOXHO 1 B camom BaHke.

KpeowTHele opranuaaumu, pykosogcTeysck [ paaaH-
ckum konekcom Poceuiickon Qepepaunn (rmaea 24 «[epe-
meHa nu B 06A3aTenbCcTee»), NPOBOAAT CAEMKM NO yCTyn-
ke rnpae TpeboBaHUA no NOTPEeBUTENLCKUM KpeauTam, TaK
Ha3blBaeMbiM KOMNEKTOpCkMM areHTcTeam. Cormacus
AOMKHUKA Ha 370 He TpebyeTca. [pu aToM yBedoMuTb 3a-
eMliMKa — OOMKHUKA O COCTORBLUEMCA Nepexofe npae
KpeauTopa K Apyromy nuLy 1 cyMMe nepegaHHoro 4onra Hu
BaHK, HU KOMNMEKTOPCKOE areHTCTBO HE CYMTAKT HYMHBIM,
[lorpKHYK y3HaeT o HoBoM kpeauTope nnubo 13 nckma kon-
TNEKTOPCKOro areHTcTea, MMbo ua MHOroYMcneHHbIX Tene-
hOHHbIX 3BOHKOB €My, ero PoACTBEHHWKaM, 3HaKOMBIM UMK
no mecty paGotbl. [pu aTom npepnaraemas K ynnare
cyMMa Jorra KonnekTopomM He paciundpoBLIBAETCA U AeHb
0TO OHA PacTeT. :

B atux ycnosusx 3aeMLIMK B KenaHum pasobpatsces ¢
cymmoii gorra obpallaetcs B 6aHk, a 6aHk oTCkINaeT ero &

&
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Konnekropckoe areHtctso. Kak npasuno, KOnnexTopckue
areHTCTBa HaxoasaTes B Mockse, cooTeeTcTEEHHO 3aemuy-
Ky HYXHO OnnayseatL MexayropogHue 3soHKM, Aa un He
BCEr/ia 8CTb KOHTaKTHbIA TenethoH areHTeTaa. Kak nokaskl-
BaeT npakTuka, uHorga [onru nepeycTynanTcs ogHuM
AreHTCTBOM [PYromMy, U Tak HEeCKONkKo pas. PasobpaTbes
NPaKTU4ECKI HEBO3MOXKHO, 3aeMLLMKN He nnaTar, xanyor-
Csl BO BCE BOSMOXHbBIE HCTAHLINK, @ AONT pacrer.

Mymu pewenus npoGnems:

1) HeoBxogumo B Kaxkaom BHYTPpeHHem noapasaeneHmm
KPeaWUTHOW opraHuaaLum umeTs TPamMOTHBIX 1 BbICOKONPO-
theccuoHanbHbIx CNELManncToe, pellalowmx Ha MecTe
npoBremsl yperynuposanns B3ANMOOTHOLUEHWI C 3aemLLu-
Kamu;

2) Heobxogumo yperynuposats paboty KonneKkTopckux
AreHTCTB M0 B3bICKaHWIO AOIITOB, COenaTh ae npo3spayHoi 1
MOHATHOM OOMKHUKAM N0 noTpeGuTenbckuM KpeguTam, a
KPEAWTHBIM OpraHM3aLmMsM — NPeaoCTaBnaTEL BCIO nHchop-
Mauvio 0 nepefadve [onra 1 HOBOM KpeauTope.

4. Konxypenuus co CIMOPOHEI MUKPOGUHaHCOBLIX
opeaaru3zayuil.

MukpoduHaHcuposaHme HanpasneHo Ha nonydeHue
thusnueckMm MuLammn n cyBbekramu Maroro npeanpuHu-
MaTensCTBa AeHEeXHBIX PECYPCOB B TeX cryyasy, Korga atu
i@ no Tem Wni UHeIM MPUYUHAM He UMeloT noctyna K
TPAaANLMOHHBIM BaHKOBCKMM yeryram. Hoctyn k 3aemHbim
CpeacTeam MOXET ObiTh orpaHuYeH B cuny yaaneHHocTy
HaceneHHoro nyHkTa, Marnsix 06bemos Tpebyemoro kpeau-
Ta, OTCYTCTBUA KPEANTHOM UCTOPMU W T.n. B Poccuu no
HEAABHEro BpemeHn NpaBoBoe perynuposaHue MUKpodhu-
HaHCMPOBaHMS He OCyLLecTBNANOCS, COOTBETCTBYHOLLMIA
thenepanbHbIi 3akoH Bein npussiT 8 2010 T

B Hacrosulee spems B peruonax BypHo passuBaeTcs
AEATENEHOCTL MUKPOMUHAHCOBbIX opranusaumin. Oxuu opu-
EHTUPOBaHbI Ha OKasaHWe QUHAHCOBOI nomoy chuznye-
CKUM nALaM, MMEOLLIAM HUSKUIA 1 cpeaHnii YPOBeHb Joxoaa.
CpeaHas CTOMMOCTb 3aeMHbIX CPe[CTB B MUKPOhUHEHCO-
BbIX 0prannsaumsax cocrasnaet 2% oT cyMMb| 3aiiMa B OeHb
(T.e. B0 732% rofoBbIX), pasmep saiima, kak npasuno, He
npeesiwaet 10 Thic. py6., cpok — go 14 Axel. [masHele
PUCKM PUSMHECKIX ML NPYU TAKUX YCHNoBUSX npenocTasne-
HIS1 3aAMOB — BbICOKME NPOLIEHTHI 1 pucK yTeuku nHdbopma-
LW O NepcoHarnsHbIX AaHHbIX.

Mo cocTosHuio Ha 28.02.2012 r. & rocyfapcTeeHHoMm
PEECTpe MUKPOIMHAHCOBLIX OpraHusaumii Poceun 3ape-
rucTpupoeaHo 1189 Takux opraHusalmin, u3 Hux s Capa-
TOBCKOW obnactu yucnutes 12 opraHusauuii [7]. Undhop-
MaLIK © TOYHOM KOMUUeCTBe Touek obenykusaHns dhusnm-
HECKUX NULL MUKDOUHAHCOBLIMU OpraHusaumsamm Ha
TeppuTopun obnactu B IMmasHoMm ynpasnenun Gawka
Poceuun no Caparosckolt ofnacTti Her. CornacHo 3anpocy
B ceTu MHTepHeT, Takuy TOYeK, Kak MuHumMym, 31 B r. Ca-
patoe u 9 —B r. SHrense.

B sHBape 2012 r. Ha BCTpe4e muHucTpa duHaHcos
Poceuiickoit degepatun A, Cunyaxosa v Mpencepatens
Barka Poccum C. UrnaTsesa c yHacTHukamu Accoumalin
poccuiickix Bankos (APE) oaHoi s obecyxaaemsix npoGnem
CTann KoHKYpPeHTHbIE NPeMMYLLIECTBA, NonyYaemble MUKPO-
(hUHAHCOBBLIMU OpraHuaaLmnamu. Ecnu 6anku obs3aHb! pac-
KpbIBaTh B KDEAUTHOM JOTOBOPE MOMHYI0 CTOMMOCTE Kpeau-
Ta, T0, cornacHo ®eseparnbHoMy 3akoHy «O MUKpothrHaH-
COBOW 1EATENbHOCTU U MUKPODUHAHCOBBIX opraHusaLmsxy,
MUKPOOUHAHCOBbIE OPraHN3aLIMM 4ENATS 3TOMO He 065a3aHbI
Y MOTYT MPUBTIEKaTL MOTEHUWanbHbIX KMUeHTOB CTaBKami
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no saiiMam, ykasbiBas ux aa Npou3sosibHbI nepuof Bpeme-
HW, Hanpumep 3a AeHe. MNpeacTasuteny MuHduna Poccun
0n0bpunu npeanoXkeHue GaHkpos y3aKkoHuTh TpebosaHue
K MUKPOOUHAHGOBEIM OpraHu3aLsm PacKpbIBaTL NOMHY0
CTOMMOCTL KpefuTa B rof0BOM UCYUCTIEHUN.

llyms pewerus npobnemsi: HeoBXoAUMO Ha 3aKkoHo a-
TEINEHOM YPOBHE 3a8KPEnuUTh OTBETCTBEHHOCTL MUKPOGhU-
HZHCOBBLIX OpraHu3aluuii Mo BO3BPATY NpUBMEKaeMbIX OT
HaceneHusi cpeacTa 1 hopMMpPOBaHNIO PE3epBOB Moa no-
TEPW N0 KpeanTam, afeKsaTHLIX NPUHUMAEMBIM pycKkam.

5. Pocm yucna cydebHeix npoyeccoa rnpomue cKpeI-
MmbIx KoMuccull baHkoa,

[masHoe ynpasneHune Baxka Pocenu no CapaTogckoi
obnacTu akTUBHO 3aaeiicTBoBaHO B cyfebheix npoueccax,
CBASAHHBIX C BO3HUKAIOLMMI ciopami Mexay BaHkamu u
SaeMLLMKammn no noesogy 6aHKOBCKOrO KpeauTosaHMs. 3a-
EMLUMKI BCE Yallle OCNapuBaloT B Cy/ie 3aKOHHOCTL A0TORO-
P& — pedb MAET 0 Tak HA3blBAEMbIX CKPLITHIX Komuceusx,
koTopkle Bepet 6aHK, HO AOMKHLIM 0BPa3OM He OTpaaeT
B YCMOBUAX JOro0BOPa 3KOHOMUKO-MPAROBLIE OCHOBAHNS ans
aToro. Kaxawlil Takoi uck Ans 6aHka cBR3aH He TOMBKO C
BO3BPATOM CYMM KOMUCCHIA, HO 1 CO LUTPA(HLIMU CaHKLy-
AMU, puckami 4Ns AenoBOi penyTaumu.

AGMUHUCTPATUBHLIE NOSHOMOYMS UeHTpansHoro Barka
Poccutickoii ®enepauym npu paccmoTpeHun xanob saem-
LLIMKOB MO NOTPEBUTENBCKUM KPEAUTAM OrpaHUYEHS! B cuny
TpeboBaHuii cT. 56 PegepansHoro 3akoHa «O LieHTpansHom
BaHke Poccuiickoi denepavyn (Banke Pocoun)» He gony-
CKaTk BMELIaTenkLCTBa B ONEpaTUBHYI0 AeATenbHOCTb
KPEOUTHBLIX OpraHm3aLuii, K Kakosol oTHOCHTCS [0OroBOpHLIE
OTHOLEHUA BaHKoB U knueHTos. Kpome TOro, cnegyer
YHECTB, 4TO KpeauTHas MonmuTuka chopMupyeTcs u peani-
SYETCH KPEAUTHBIMK OpraHU3aLMsMN CaMOCTOSTENBHO, B
TOM HMCre yCTaHaBMUBAeTCA TaputhHas NonuTuka.

Moanuwma TnasHoro ynpaenenns UeHTpansHoro BaHka
Poccuiickoit ®enepalym no CaparoBsckoii o6nacTu, ocHo-
BbIBASACE Ha aHannae cyaeBHON npakTuki, cnepyowas:

- KOMUGCIM BaHKOB, B3UMAEMbIX C 33EMLLINKOS — huzn-
HECKUX SN, AOMKHbI B5ITh CaMOCTOATENbHLIMU, & He Bbi-
TEKQIOLLMMIA UMK COMY TCTBYIOLLMMIA KAKUM-NTMG0 GaKKOBCKIM
neicTensam;

- KOMUCCIW KPEAUTHLIX OPraHusaUmii He SOMKHbI GbiTs
HaBA3AHHLIMW KnueHTam BaHka;

- ycnyra 6aHka, 3a KOTopylo B3uMaeTcs KOMWCCUS, He
AomkHa BbiTh 0683aHHOCTLI0 Gakka, YCTaHOBMEHHOW Oeii-
CTBYHOLLMM 3aKOHO4aTEeNLCTBOM Poccuiicko denepaumn;

- Komucciy BaHKoB He OomKHBI NPOTMBOPEUNTL AelicTay-
loLemMy 3aKOHOAaTENLCTRY.

ManoxeHHoi nosuuum MmasHoe ynpasnervue BaHka
Poccum no Capatosckoii o6riactu NpUoepXUBaeTes B cy-
AebHbIX npoLeccax u npu paccMoTpeHu xanob B pamkax
AAMUHWCTPATUBHBLIX NONHOMOYMIA. TeppuTopuarnsHoe yu-
pexaeHne banka Poccuu npuenekaetcs B cynebHblii npo-
LIECC COBMECTHO C TeppuUTopuanHeIM opraHom Pocnotpe6-
Hafi3opa no nHuuuaTuse cyaa, HaunHas ¢ 2010 . B HacTo-
Allee BPems yKasaHHy TeHAEHUWID MOXHO Ha3BaThb
YCTOWYMBOIA.

Myme pewenusi npobnemsi: coananne WHCTUTYTOB H0-
CynebHOro yperynuposaHus cnopos. Heobxoaumo, ytobei
noBoii rpakgaHnH 3Han, K KOMY OH MoxeT obpaTuTtbes 3a
MOMOLLLIO B Cly4ae, ecrii OH CHUTAET ceBA OBUKEHHLIM
KPEANTHBIMU OpraHnsaunami. M ox gormkeH 6biTb yeepeH,
4TO eMy BynieT AaHa KBaNUGUUMDOBaHHAS KOHCYNbTaLUWs
OkasaHa npakTuyeckas NoMoLYb B PaspeLUEHNN KOHDMKT-
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Hbix cuTyaumit. Takue cryxGbl JomkHbl GbiTb cthopMupoBa-
Hbl B K2XKA0OM pernoHe.

B zaknwoJyeHue cnefyeTr OTMETUTh, YTO COBPEMEHHLIE

BbI30BbL! B chepe NoTpebuTenbekoro KpeanTosaHna Tpeby-
10T noBbllueHns BaHKOBCKO KynbTypbl [4]. YuuTbiBas, 4TO
Bank Poccuu nnaHupyeT NpuHATL y4acTue B paboTe Hal
3aKOHOMPOEKTAMU, HanpasneHHsIMIN Ha obecneveHne Ao-
NOMHUTENBHOM 3aLMTLI NPaB KpeauTopos 1 noTpebuTtensi

chUHaHCOBLIX YCIYr, B TOM Y/CNE B pamKax COBepLUEHCTBO-
BaHUsA 32KOHOAATENBCTEA O 3arore 1 B pamkax paspaboTku
3akoHoaaTenscTea o notpedutensckom kpegute [6]. Cun-
Taem, Yyto oBo3HaYEHHbIE HaNpPaBNEHNA SKOHOMUKO-TIPaBO-
BOrO BO3AEHCTBUA Ha OBLIECTBEHHBIE OTHOLLEHUA B Chepe
NoTPeBUTENbCKOro KPeAMTOBAHNSA B PETVOHAX AOITKHE GbITh
BocTpeboBaHs! B 3aKoHONpoeKTHON paboTe,
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MEXAHM3MBI IIPVMBJIEYEHS MHBECTVIIVN

B MHHOBAILIMOHHYIO C®EPY:
TOCYIAPCTBEHHO-UACTHBIE [TAPTHEPCTBA

MpeaMeToM AaHHOIO UCCTIEN0BaHNA ABNAETCA rOCYAapCTBEHHO

I M B
7 WHaHCOBLIN MeXaHuaM npuBreYeHns NHBECTULIUA
o e 4 10 paBoThl AIBNAETCA U3YYeHne AOCTOUHCTE Y npu peleHun

pasBuTME B MUHHOBALMOHHOI cthepe Poccuy. MeTogonoru4e-

ang Poccum 1 NosToMy Moka He A0CTaTouHO UayHeHa. Llerns
3a7ay Hay4HOIi NONUTUKA 1 MpoBnem, CAepPKUBAIOLUNAX UX

7 i UCCMIEQ0BaHUA ABUMNCE METOAbLI CUCTEMHOTO aHanns :
i ke 23BUTIAY, B3AUMOCES3N 1 B3aMMOo0BYyCnoBneHHoCTU. B pesynb

packpbiBaloLLe BO3MOXHOCTH M3y4yeHuns ABMNEHWA B UX P
TaTe NPOBEAEHHOro uccnenosaHnsA YTO4YHEHO onpefeneHne

FoCY/]apCTBEHHO-YACTHOTO NapTHEPCTRa B YCMOBMAX CTAHOBMEHNA UH
dhaKTOpbl, CASPKUBAIOLLNE ero PasBUTHE, BbIsIBNEHb! OCHOBHbIE H

oTHolueAnin B Poccun.
- Knw4eesie criosa: U
Mezarnpoexmbl.

-yacTHoe napTHepcTBo (M4M1) B Hay4HO-TEXHONOTUYE-
WHHOBaLMOHHYIO cchepy. Oanuas npobnema Hosa

a 1 cuHTe3a, 0606LLEHNA, TPYNMUPOBKA, aHanoriu,
UM, aokasaHa HeoBXoaMMocTs (hOPMUPOBAHUA U PA3BUTUA

HOBALINOHHOM 3KOHOMUKN B Poccun, pacCMOoTpeHb!
anpasneHus NoBbllLeHNs 3hEKTUBHOCTY NapTHEPCKUX

HHOSALUU, UHBECMULUU, 20CYdapCmaeHHO-4acmHbIE MapmHepemesa, eocydapcmeso, buU3Hec,

M.Ye. Inchin

MECHANISMS FOR ATTRACTING INVESTMENT
IN INNOVATION SPHERE:
PUBLIC-PRIVATE PARTNERSHIPS

i ic-pri rships (PPP) in the field of scien |
e T it & e Thips c(halle)nge is new for Russia, and therefore has not been studied suf-

n solving problems of science policy and problems hindering thelir
thodological basis of research contains methods of system analysis
jei i i ir development, intercon-

logy that maije it possible to study phenomena in their : _
hailies jnition of PPP, proves the necessity of forming apd developing of
tive economy in Russia, considers constraints to its development,

for attracting investment in innovation sector. .
ficiently. The aim is to study the advantages_ of PPPs i
development in the innovation sector of Russia. The me
and synthesis, generalization, grouping, _
nection and interdependence. The study clarifies th_e defi
public-private partnerships during establishing of an innova

ce and technology as a financial mechanism

identifies the main ways of improving the effectiveness of partnerships in Russia.

Key words: innovation, investment, public

MHHOBaLMOHHOE passuTiie He moxeT BbiTb BCELENo
CBA3aHO C rocyAapCcTBeHHbLIM BroKeTom, OHO JOTHHO OCy-
LEeCTBMATLCA B OCHOBHOM 32 cHeT (hopMUpoBaHia crnpoca
Ha MccnefoBaHus 1 pa3paboTku co CTOPOHbI Herocyaap-

-private partnerships, state, business, mega-projects.

CTBEHHOro (YaCTHOrO) ceKkTopa 3KOHOMMUKM. MosTomy
MapTHEPCTBO YACTHOMO U rOCYAaPCTBEHHOrO CEKTOPOB
3KOHOMMKI AOMKHO CTaTb KMOYEBbIM KOMMOHEHTOM HOBOW

VHHOBALMOHHOV nonuTyku Poccni. Mpy npasunkHo opra- _
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H13aLmMm OHO MOseT 0GecneqnTsb nony4erne Goree LWMpoKmx
MPEUMYLLECTB OT KanuTanoBNOMeHWU B rocyapcTeeHHbIe
Mccnefosanus, cospasas GnaronpusTHele Npennockki
ANA YCTORMBOTO MHHOBALIMOHHOID PasBUTUS, ABNSIOLIErO-
CH CTpaTeruyeckum akTopoMm 3KOHOMWUYECKOro pocTa
CTPaHbl. ITUM OB BACHAETCH PACNPOCTPAHEHUE MEXAHI3MA
rocyAapCTBEHHO-1YaCTHOTo NApTHEPCTRA BO MHOMAX CTPaHaX,
B TOM yucne n B Poccui.

ObulenpusHaHHoro onpegenaHus rocyjapcTeeHHo-
HacTHOTO MNapTHEPCTBa HeT. B pasHbix CTpaHax CyLLecTByIoT
CBOW HIOAHCbI, CBA3AHHbLIE C TEM, Kakne UMEHHO hopMbl
B3anmoAencTaus ¢ GusHecom ucnonsayiotes, B COBPEMEH-
HOM NoHUMaHUK YT — 370 UHCTUTYLIMOHANBHBIN 1 opraHu-
3AUMOHHBIR aNbaHC MeX(ly rocyaapcTsoM U BUSHECOM B
Lenax peanusauuy HaUWOHambHbIX U MEXAYHapOIHbIX,
MacLITaBHbIX 1 NOKanbHLIX, HO BCErAa OBLLECTEEHHO 3Ha-
HUMBIX NPOGKTOB B LUMPOKOM CnekTpe chep AeATensHOCTM:
OT pasBUTUA CTPETEIMYECKN BAXKHEIX OTPACAENH MPOMBILLINEH-
HOCTW 11 HAY4HO-MCCIIEA0BATENbCKUX KOHCTPYKTODCKIX paBoT
(HWOKP) no obecneyeHuns oBLIECTEEHHBIX yenyr [2, c. 18].

B cBA3n ¢ Bo3pacTaHWem ponu Hayki Kak thakTopa ako-
HOMU4ECKoro paseuTus Bee Bonbliee sHaqeHue nprobpe-
TaeT NpuBJeYeHe YacTHoro BusHeca k huHaHcMpoBaHmio
uHHoBaLUwiA, Yl B HayuHO-TeXHONMOrMYecKkoi cthepe — 310
obbeauHeHUe Ha JOTOBOPHOI OCHOBE rocyaapcTsa u 6us-
Heca AnA AOCTUKEeHUs obumx Lenei B chepe Hay4HbIX
nccnenoBaHuit U PeLIeHNA LIenoro KoMmnnexkca 3agaq Ha-
yH4HOW nonuTvky. MNpu 3TOM rocy4apcTBO UCMONL3YeT Mexa-
HM3MBI, CTUMYMUPYIOLLWE yYacTue YacTHoro BusHeca (pas-
AEMNSHNE PUCKOB, COthrHaHCUpoBaHue 1 ap.).

B Hay4HO-TEXHOMOrM4ECKo 1 MHHOBALIMOHHON cthepax
napTHepPCTBa Halle BCero peanuaylTcs B CreayioLiux
dhopmax:

- COhMHAHCUPORAHWE HAYYHO-NCCNEa0BATEbCKIX npo-
€KTOB Ha JOKOHKYPEHTHOM cTagmm (CTUMYTIOM ANs y4acTus
MPOMBILINEHHOCTW ABNAETCA Nepenaya Npas Ha pesynbsTa-
Thl NCCNeAOBaHNA 1 paspaboTok ANS X JanbHenwel
KoMMepLManuaaumm);

- COhMHAHCMPOBAHNE PaHHVX CTAANI KOMMEpLNanMaa-
Lnn («NOCEBHOEY, BEHUYPHOE (DUHAHCUPOBAHME);

- CO3/aH1E COBMECTHbIX MCCMEoBaTeNnbCKuX LEHTPOB
B 0BnacTaAx, KoTOpble TPAAULIMOHHO HaXOAATCS B 30He OT-
BETCTBEHHOCTM rocyfapcTea (34paBooOXpaHeHue, oxpaHa
oKpy}aiolein cpedel, of6opoHa);

- YCKOpPeHWe pasBuTUA TEXHWHECKUX CTaHaapToB, He-
oBxonumBIX ANA PErynupoBaHus Hay4HO-MHHOBALIMOHHON
AeATeNbHOCTY, Pa3BUTUE KNACTEPOR W 0BbeKTOR MHHOBA-
LIMOHHOW UHPaCTPYKTYPLI, NOAAEPHKE MATbIX WHHOBaLK-
OHHBIX MPEANPUATHIA 1 CTUMYNMPOBAHNE CO3AaHWS HOBLIX
mManeix hupm.

Bce oHu nossonsioT 06beanHATL pecypcsl, pasgensTs
npubLINK U prckK, CNOCOBCTBYIOT hOPMUPOBAHNIO KOHKY-
PeHTHOW cpedbl U OfHOBpeMeHHO Boree addeKkTusHOMY
UCToNb30BaHMI0 BI0AXETHLIX CPEacT.

WHcTpymeHT MMM HeoBxoaumo paccmaTpusaTs He Torb-
KO KaK cnocob pasaensHus pacxodos Ha peanusauuio kaknx-
B0 MHULMATIE B HaYYHO-UHHOBALMOHHOM cchepe, Ho U Kak
METOL, PErynMpoBaHns OTHOLWERMIT Mexay cybbekTamu Ha-
Y4HON 1 MHHOBALMOHHON nestensHocTh. B BonblUMHCTRE
pasBuTbix cTpaH Ml npumeHsoTes i Npy cothuHaHouposa-
HUW, 1 NIPK PETYIMPOBAHNA. Kak MHCTPYMEHT CoOthUHAHCMPO-

BaHus, M npeobnapaior 8 GonblumHeTEE cTpaH EC, a kak
MHCTPYMEHT perynuporanins — 8 CLUA u Anowlum [1, ¢. 33].

¢

Kak nokaselBaeT MeXOyHAPOAHAA NPaKTUKa, MEXEKU3M
TOCYAapCTBEHHO-YaCTHbIX NapTHEPCTB NCMOMNb3YETCH Tam,
rhe rocynapcreo v GusHec MMeloT B3auMOoLoNonHAIoLMe
WUHTEPEeCk!, HO NPU 3TOM HE B COCTOSIHUM OEACTBOBATh
NONHOCTLIO CAMOCTOATENLHO U HEe3aBICUMO APYT OT Apyra.

MoTuBauus y4acTus B NapTHEPCTBE YACTHOrO cekTopa
KOHOMUKYM, KaK npasuno, obycrnoBrieHa BO3MOMHOCTAMIA
nonyyeHusi 6onee BLICOKOA NPUBLINKM U HOBLIMK BO3MOXK-
HOCTAIMU ANA PasBUTUA WHHOBaLMOHHOrO BrsHeca. OaHako
HaCTHbIE KOMMaHUU MOTYT TakxKe MPUCOEANHUTLES K rocy-
£4apCTBEHHO-4aCTHOMY napTHepcTay ¢ Gonee cneundnue-
CKOJ MOTMBALMEN, B YaCTHOCTH ANs oBecnedeHns focTyna
K TOCYAApCTBEHHOMY (hUHAHCUPOBaHWIO, PE3YNbTATAM WC-
criefosaHnii v paspaboTok TocyaapcTBEHHOMO cektopa W
€10 VHPaCTPYKTYPE, a Taloke uHdopMaLmy u obopyaosa-
Huio [3, c. 96].

MoTueaLnsa y4acTus B napTHEPCTEE roCyAapCTRBEHHOMD
cekTopa obycnosneHa kak obLLmu, Tak n cnevududeckmmn
uensmi. K obLUMM Liensm YCnoBHO MOXHO OTHECTY:

1) akoHOMMUECKMi pocT 1 oBecneyeHIe KOHKYPEHTOCO-
coBHOCTY HAYYHO-TEXHUIECKOW MPOSYKLWN 1 YNy,

2) CTUMYMMPOBaHUE NHHOBALIMOHHOM aKTUBHOCTU Npo-
MSBOAWTENEN BLICOKOTEXHOMOTMYHON NPOAYKLIMM 1 YCryT,

3) cospaHne HOBLIX HayKoeMKUX hUpM U MOALEpIKY
MarnbixX M CPeAHNX UHHOBALUMOHHLIX MPennpuaTuil;

4) npuBneyeHiie BHEBIOMKETHEIX UCTOUYHUKOB hUHAHCH-
poBaHus;

5) noBsbllleHNe aPhEKTVBHOCTY FOCY4apCTBEHHBIX pac-
XOHO0B Ha uccrnefoBanus 1 paspaboTkn.

Cneundhuyeckre LUenu BrmoYaoT:

1) paspaboTky kmo4eBbIX TeXHOMOMI Ans eneparb-
HbIX TOCYAaPCTBEHHBIX HYK; ‘

2) BOBNeYeHue B akoHOMUYeCKMi 0BopoT 1 kKoMMepLw-
anusaLuio pesynsTaToR UCCNEA0BaHNIA U paspaboTok, nony-
YEHHbIX C MCNOJIL30BAHWEM CPEACTB rocyAapCTBEHHOro
GrooxeTa;

3) pa3BuThe UHhPacTPYKTYpbI.

MexaHusM rocyAapCTBEHHO-YaCcTHOro NapTHePCcT 2 Npy
thuHaHcuposannn HAOKP 6bin Briepesie onpobosax Mpa-
BUTENbLCTBOM Poccuiickon ®enepaumn B 2002 1. Cpeau
pasHooGpasHsix BUAoR TYIM npuopuTeT Bsin oTaaH noa-
AEPXKKE BAKHENLUMX MHHOBALMOHHLIX MPOEKTOB rocyaap-
CTBEHHOTD 3Ha4YeHWs (MeranpoeKTos).

BaskHeiLumne VHHOBALMOHHBIE MPOEKTH FOCYAapCTREH-
HOTMO 3HAYEHWS — 3TO KPYMHbIe WHHOBALMWOHHLIE MPOSKTEI,
BRINOSHAEMbIE KOMnekTueamm, 00 beAUHSIOLLMMI NpeacTa-
BUTENEH HayK1n ¥ NPOMBILLNEHHOCTU. VIHMLMaTOpOM Mera-

MPOEKTOB BLICTYNUNO MUWHWCTEPCTBO MPOMBILLIIEHHOCTH,
Hayku 1 TexHonoruit P®. B ocHose AaHHON MHULIMATMREI
nexana uaes o ToM, YTo, NOAAEPKNBEA KPYTHLIE MHHOBRA-
LUMOHHbIE® MPOEKTLI, TOCYAAPCTRO NPUHUMAET Ha cebs Tex-
HOMOTrM4ECKNEe PUCKKM 1 Takum oBpas3om co3naeT ycnosus
ANA pasBUTHUS BbICOKOTEXHOMNOMMYHOTO BUsHeca.

lNpoekTsl AomiHel BbiNK peluaTh KloyeBsie npobnems:
KOHKYPEHTOCTOCOGHOCTH, B TOM YMCNE CHIDKEHIS N3Lepek
NPOW3BOACTBA 3a CHeT pecypcocbepexeHun. MeranpoexTsi
oTbupanuce B 3HaYUTENbHOR MEPE Ha OCHOBE COBMaAeHuUs
WHTEPECOB HayKu 1 YacTHoro BusHeca, NoCKOMNbLKY KOHKYpC-
Hasi KOMUCCUSA BKMIOYaNa He TOMLKO YMHOBHUKOB W YYEHBIX,
HO U NpeacTaeuTenen kpynHoro GusHeca. 1o fomkHo Bbiro
obecrneunTs 0TOOP NPOEKTOR, KOTOPbIE UMEIOT PhIHOYHYIO
npvenekaTensHocTe. CoOTBETCTBEHHO, DIOAKETHbIE cpea-
cTBa A0mKHb! BbIN cocTaBnsATs He Gonee nonosuHel obLye-




