IIpoGiembl 1 CyXTCHUS

ITpobaeMbl pasBUTHI PErHOHAHBIX
bamKOB W peanbHbIH CEKTOP IKOHOMMKH

FO. E. 3enencruii,

navanenuk I'nasrozo ynpaenenus Fanka Pocenn

no Capamoeckoii obnacimu

Tparerueii passuTHa OamKkoBckoro cextopa Poc-

cuiickoit @eyepainu 0cob0e BHHMAHNE YACIASTC

COBEPIIEHCTBOBAHHIO  B3aMMoIelicTBys  KpemuT-
HBIX OpPraHm3aumii ¢ PeambHEIM CEKTOPOM 3IKOHOMHEKH,
Heobxomuybne ycmoprenm obecneuenus: pacHpeHHOro
BOCITPON3BOZCTBA OQCHOBHOTO KaNHTala MPEApPIsITHit
PCANBHOIO CEKTOPA B COBPEMEHHOI SKOHOMHKE ABICTCH
HAIITHE PA3BETBIICHHOM, XOPOIIO OTJIAYKEHHOH CHCTEMBL
IHBCCTHUHOHHOTO GAHKOBCKOIO KPEAHTOBAHIL.

B 2002 1. 06%eM HHBECTHIHIL B OCHOBHOIT KamHTA
KPYIHBIX 1 CPEIHHX NMPEANPHATHIL 10 PErHOHy COCTAB-
mut 17,1 sapg pyGneii. Ilo stomy moxasatemo B IIpu-
BOTDKCKOM (enepanbHOM okpyre Capartosckas obnacts
BaHHMACT 5-¢ MECTO, NPHYCM TEMITH! HHBECTHPOBAHIL B
OCHOBHOI KAanHTall CAMBIE BHICOKHE B OKpyre — 112,6%.
HMuBecTHiMH B OCHOBHON KANMWTAN OCYIIECTBILIINCE
NPEANPIATIUMK - OoasIeil YacTE0 13  COOCTBEHHEIX
(43,6%) u Gromwxernbix (34,6%) CpeicTB H NHIIE B He-
SHAUHTENBNOI cTeneHit (2,3%) 3a cuer GAHKOBCKHX Kpe-
auros. Opnako 3a 2002 r. no cpasuenuzo ¢ 2001 r. moms
COOCTBEHHBIX CPEICTB NPEANPHATHIE B 00mes 06nee
HHBECTHUMIT B OCHOBHOIT KAIHTAN CYINECTBEHHO CHH3I-
Jack — ¢ 60 mo 43,6%. B ycnoBIAX CHIUKEHHS PEHTA-
OeMBHOCTH IIPOU3BOACTBEHHOIT HEATENEHOCTIE 1 BCIEACT-
BIHC 3TOT0 COKPAIUEHHA CaMO(HHAHCHPOBAHHA HHBECTH-
it ODBEKTHBHO CIJIABIBASTCA CHTYAUMS, KOraa Gam-
KOBCKOE KPEIHTOBAHHE KAK HCTOYHHK MHBCCTHIIHOHHOIO
pocta npiobperaer ocofoe 3HAUESHHE.

CaparoBckad 0621aCTh MO “MHCITY KPSAHTHBIX OPTaHIna-
it 3aHuvaer 4-¢ Mecto B IIPHBOIDKCKOM (emepanbHOM
oxpyre 1 11-¢ mecto B Pocciu. Ha reppuropint obnactit
AeiictByroT 17 MecTHEIX GarkoB ¢ 29 (numanavar (43 wix
5 — B Bomrorpanckoii, Ynssanosckoit 1 [lemsenckoii o6mac-
TIX), OiHA PACYETHAA HEDAHKOBCKAL KDGIMTHAL OPraHH3a-
wist, 15 QuamanoB HHOrOpoAHHX GaHKOB, 26 OTmeneHwHIt
Coeperarensnoro Ganka Poccuiickoit ®emepaupn i mux
CIPYKIYpHBIE moapasmenenisd. [Tpomomraerca poer Gam-
koBckoii cetr: B 2002 1. B 001ACTIH OTKPLULHCE /1Ba (bumana
I OfHO NPEACTABHTCIECTBO MOCKOBCKHX Oankon. Oppako
COBOKYIIHbIH 00B€M CODCTBEHHBIN CPE/ICTB HEBENHK — Ha
1 smsapa 2003 r. ox cocrasnan 1263,8 suu py6neit.

B 2002 r. I'manoe ynpasnenne Bauka Poccu 1o
Capatosckoit 00MACTH 3aPernCTPHPOBANO  YBEITHHCHIE

YCTaBHOrO KamuIaga no BOCEMI KPEINTHEIM OPraHm3a-
WM Ha 001yro cymmy 142,1 mmn py6. Onnara 1mosiHo-
CTBIO OBLIA OCYIECTBAEHA ACHEKHBIMIL cpeacTraMiL, Tlpi
STOM CHGIYET OTMETHTE, YTO TEMIT HADALHBAHIST KT~
Tana KPCIHTHEIMH OPraHH3amisMH 00JACTH HMEET TeH-
ACHUHIO K 3HAYHTCIBHOMY COKDAUIGHHIO, M TOMY ECTh
BECKIE MPHUNHHEL

Bo-neperix, B COOTBETCTBHH C NPOBOMMOIL B IMO-
crneaHee speast barkoy PoccHi momurikoii NPOTHBOIETH-
CTBIT MCKYCCTBCHHOMY HAPATIUMBAHHIO KATIHTANOB TIO-
CPEACTBOM <«(CECPHIX CXEAD H OIKHAAHILIMM B CBA3IL C DTHM
TOTANBHON NPOBEPKI «HA COOTRETCTBHEY OAHKOBCKOE
COOOMIECTBO B NIIE Cr0 AKUHOHEPOB 1 MEHCIKMEHTA HE
PHCKYET TI0JIb30BATLCS HEHAIUICKALIHMH HCTOMHHKAM,

Bo-sToprix, y npemnpioirmii peansmoro cexropa
SKOHOMHKH B YCHOBINX CHIKAIOMIEITCS PCHTAOENEHOCTIE
coGcreentoro Gm3Heca (CansAHPOBAHHAS NPHOBITE KpyIT-
HEIX M CPCHUX Mpeanpsiriit obmacri 3a 2002 1. cocras-
mana 58% x yposnio 2001 1.) jkenmamue BIOKITE COOCT-
BCHHBIE CPE/ICTBA B KANHTAJBI KPEAHTHBIX OPrAHH3aLFIL

3aHHMACT JANCKO HE TEPBOC MCCTO B ]_JGIUH'I[HI'C HX 3KO-

HOMHYECKHX TIPEMOUTEHHIT,

OTOMY OOBLEKTHBHO HE CHOCOOCTBYET M NPAaKTHEA
pacnpeseneHist NPHOLITH TI0 HTOTaM JIEATENEHOCTH Kpe-
ZUTHBIX opraHusauuii, JleHCTBHTENEHO, paccMaTpHBAL
KATHTANN3ANHI0 GAHKOB KAK PE3YNBTAT AOMTOCPOMHBIX
(pHAHCOBEIX BNOKEHHIT YUACTHHKOB KPEAHTHBIX OpTaHif-
3aLHif, MOXKHO NPC/IONOKUTE, YTO OTHAYA HA BIOMKEH-
HBIE CPEACTBA JOIUKHA OBITH BRIpAKEHA MHO0 KAk cyMMa
TONMYUCHHBIX JHBHIACHAOB, JMGO B YCIOBHAX KOTHPOBKH
OaHKOBCKIX aKuuil B BHAE JONMONHHTETFHOI0 A0XO0/A OT
PocTa X KypcoBOIf CTOMMOCTH.

ITupoxo pacnpocTpaHeHa NPaxTHKA, KOTAA JHEH-
JCHIB! HA GAHKOBCKHE AKIMIL HE TONLKO HC BBIDIAMHEBA-
T0TCA (BO3MOKHBI CHY4al PEKATIHTATH3ALMK TPHOBIN),
HO M HE Hauucimorca. Hanpinsep, mo pesynsraras ob-
X coOpawnuii akiyonepos 8 2002 r. pemenne HagHc-
TATE AMBH/ICH/BL 10 OOBIKHOBEHHBIM AKLAN TIPHHSII
TOIBKO TPH CaparoBckux Oamka. Tlpn rom pasmep ua-
UHCIICHHBIX HBIIEHAOB coctasmin 3,3%, 5,0% 1 10%
COOTBEICTBEHHO. BEINIATEI 10 MPHBHIETHPOBANHEI AK-
LEDIM OCYLICCTRHIN jABa Oanka: oquu — 50%, apyroii —
60%, B EPBOM CyUAE N0 NPUBHISTHPOBAHIBIX AKIGHIT
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LIpoGiiemsl U CyxIeHus

B o01en obreme axupii Oanka cocrasisua 1,05%, so Bro-
poy — 0,4%.

Kotnposxi axmuil perHOHaMBHEIX DAaHKOEB, KaK mpa-
BHJI0, (DOHIOBBIMII HHCTHTYTAMH HE TIPOBOIUITCS, I03TO-
My AKUHOHEPaM, B 0CODEHHOCTH MITHOPHTAPHEBIM, POCT
RAIHTANH3AIHH TPHHOCHT IJIABHEIN 00PA30M MOPATEHOE
VIOBIETBOPCHIIC.

PaccMoTpeHHe MTOTOB JesTeNbHOCTH OAHKOB Kak
KOMMEPUYECKUX OPraHH3aLil HABOAUT HA MEICHE, YTO
CcOOCTREHHIKH OONBINHHCTEA DAHKOE HE CTHMYTHPYIOT
paboty GAHKOBCKOTO MEHEKMEHTA II0 IOBBIMIEHHIO
npHOBIALHOCTH. JIOCTATOYHO H3YUHTE HAHHEIC O TPH-
OrmpHOCTH OaHKOBCKOTO OH3HECA (TIPHYUESM 37CCh TEH-
AeHUHH ofngHe Kak JUIT KPYMHEHmHX PoCCHHCKHX

0aHKOB IIepBOil COTHIN, TAK M O CKPOMHEIX PErHO-
HaNBHEIX ayrcaiimepor), uro0sl yOCAHTECH B 3HAYH-
TembHOM pa3Opoce TokazaTeneil penrabensHoCTH (CM.
Tabm 1).

Pacentorpuv gpa Ganka (B2 u B17), mMeronmx
Ommskie mo pasmepy (112,0 amm pyd. u 115 s py6.
COOTBETCTBEHHO) H CTPYKTYPE pecypcHbie 0assl, a Taike
CXOJKHE CPENHCB3BCIUCHHEIC CTABKY 10 TPHBJICUCHHIO
pecypcos (cM. Tabm 2). 3T1H OaHKIM, POJCTBEHHEBIE MO
crieipiiike cBoeif JIeATeMEHOCTH, paboTaroT B OMHHAKO-
BBIX 3KOHOMHYECKHX YCHOBHAX, HO HMEIOT PE3KO OTIIH-
YAOIHECs oXasaTeni 3(phexTHEHOCTH padorsl: ¥ banka
2 pentabensHocTs akTiBOB — 8,8%, a y Banka 17 — 8 14,7
pas mensiue (seero 0,6%).

Tabmuiga 2

CpasunTenpHpIe XAPARTEPHCTHRH ABYX MecrHbIx Ganros B CapaTopcroii obmacti, %

Cpenren3Benrentag IpolleHTHas cTapka | Jlons Briajon B pecyperoii | CpeJiien3penieiHas TIPOIEHTHAS CTABKA TT0
Banx 1o Briamgas 3a 2002 r. Gaze Ha 1 smmapg 2003 1, KpeiTaM B pyonax 3a 2002 1.
B pyOIsx B HHOCTpPaHHOI BaJIloTe FOPHJIECKIM JIHUAM | (DI3ITICCKIIM JIFIaM
b2 15,6 6,0 234 29,5 354
b 17 16.2 2,5 18,6 28.2 26,4

Brisop manpanmaeTcsa oiH — BTopoii Gauk pabo-
Taer Heapexrusro. MorKito ocTaBUTE 3a CKODOKAMH pac-
CYICHHI ACHCTBHTCIbHEIS TIPHYHHET HE3(()EKTHBHOCTIH
OH3HeCA KOHKpEeTHEIX Oankon. OIHAKO, KaK MPENCTaBis-
€ICs, HACTAN0 BPEMs OLCHHBATH PaboTy OaHKOBCKOIO
MCHCILKAMEHTA HE TOABLKO C TOUKH 3peHid TpedopaHmii
TIPYZEHUHANBHOIO HAA30Pa, HO 1 C MO3HLHIT pe3ymsia-
THBHOCTH Oankoeckoro Omsmeca. Tenm Oonce uro dese-
pambHELL 3ak0H «O Gankax 1 DAHKOBCKOI ACATCHEHOCTIDY
(cT. 16) mpsAMO BBOAUT TIOHATHE JISTIOBOIT PEILY TALHH, TIOJ
KOTOPOH MOHHMAGICS OLEHKA TPO()ECCHOHANBHEIX ¥
HHBIX KaYECTB JIHIA, TIO3BOJLIOIIX €My 3aHHMATh COOT-
BETCTBYHOLIYIO JO/DKHOCTh B OPTaHax yNpaBIeHHA Kpe-
nuTHOH opranmsanueir. I1pobrema B ToM, ¥TO 9712 peny-
TALWHA PACCMATPHBASTCSA M YUHTBIBACTCS PETyITHPYIOMIHA
OpPTaHOM TOJEKO OJHH PAa3, TPH PACCMOTPCHMI KAHTHIA-
TYPHI IPETCHACHTA HA PYKOBOAgIIES Kpecno B Oanke. B
JanbHelinieM, eI HE COBEPIUATE SIBHO NPOTHBONPABHEIC
JelicTRHA U He JoBOIMTE OAHK {0 OT3BIBA IHLCH3NH, 33
CBOIO JICNOBYIO PEIyTALHI0 OAHKUpP MOKET HE Oecrmoko-
HTBCA.

Ecmit He npHHHMATE BO BHHMAHHG BO3MOMKHOCTH
HHBECTHPOBAHIL 33 CUET HEPE3UICHTOR, TO TEPCIICKTHEA

JI0CTATOYHOI KAMHTAMH3ALNH KPEIHTHBIX OpraHH3aliii
HCKJIFOUITEIBHO 32 cueT (DHHAHCOBOrO Pe3yihTaTa Jesd-
TEILHOCTH NPSINPHUATHIL — AKIHOHEPOB M YUACTHHKOB —
MOKET OKA3aTHCs BeChMa CkpoMuoii. Ilpu sToM mox mac-
TATOYHOH KATHTAH3AUMell 3/1eCh IMOHHMAETCT HEeobxo-
JUIMOCTD JOBEAEHIS COOCTBEHHBIN CPEACTB KKAOil Kpe-
JUTHOH OPraHH3auHH J0 BEMIIHEL 5 MIIH €BPO B yCTa-
HosHeHHBIT bankos Poceuu cpox (o 2007 r,).

Hecnorpst HA exKeroaHoe yeelteHne obbema cober-
BEHHBIX cpefceTs (3a 2000 — 2002 rr. — B 2,1 paza), TeMris!
€r0 TMPHPOCTA MOKA3BIBAIOT, ITO ECTIH NpoLece Byuer pa3si-
BATBCA TAKIM 3BOJOIHMOHHEIM 00paszon 1o 2007 r., 10 B
obnacti octanerca 4 — 5 6ankos (1abm. 3, 4).

Tabnuiua 3

I'pynnuporka KPeAHTHLIX 0prasuu3amii
1 Caparorcxoii 06JtacTir o BemiaiHe cofcTBEHHOTO

®AnNTAIA
JlHanason KomniyectBo 6aHKoB
Bonee 5 mmH eBpo 2
0T 3 1o 5 MIIH eBpO 3
ot 1 7o 3 MiH eBpo 3
MeHee 1 MITH eBpo 10

Tabnunga 4

HJumannea pocra coficTrenHoro RAMITAIA Kpeautunix opramsamiii 8 Capartonceoii obmacrin

O0nen cODCTREHHEIX CPEJICTR
Tog B TOM YHC/IE 33PerHCTPHPOBaHHbIIT
BCCro, MIH pyd. TeMit pocta, % YCTaBHBI Kallran, TeMit pocTa, %
MIH pYo.
2001 610,9 161,2 2474 136,3
2002 1015,5 166,2 5847 236,3
2003 1263.8 124.,5 7268 1243
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IIpoGiiempl 1 CyxieHmst

Hornst COBCTBEHHOrO KAIHTANA KPEAHTHBIX OPTaHii-
sauii B 0bmacTtH B o0meM obsere pecypcHoii Has3er co-
crapiina Ha 1 sausapa 2003 r. veero 6,3%. TIpu crosxis-
meMest kKoa(puupente mnobmmmsamn 0,706 yncTHIil
co0CTBeHHBIT KanmuTam HegoTATHBaeT 10 2% o0Imero
00BEMA PECYPCOB, TOITOMY [OJA NPHHOCSIINX JOXOX
AKTHEOB, CDOPMHPOBAHHEIX 33 CUET COOCTBEHHOTO KATH-
Tala, He OIIYTHMA I PEANIEHOIO CEKTOPA IKOHOMHKIH,

Ha 1 ausaps 2003 r. ocHOBY pecypcHoit 6ass kpe-
AuTHRIX opranusaumii B CapaTosckoif odmactu Qop-
MHPOBaNH NPHBJICICHHBIC CPeCTBa KkmieHToB (91,8%);
JIONMA CPEACTB, TMPHOOPETEHHBIX HA MCIKOAHKOBCKOM
PBIHKE, coctaBmana 4,7%, obsenm pecypeos — 20 Mupn
pyd. C nauama roga ofses pecypcos Beipoc Ha 40,8%,
TIpH 3TOM TEMIBI HX POCTA COXPAHIUIICE HA YPOBHE
2002 rona.

TabGnuia 5

Crpyrrypa pecypcoB KpeiTHEIX OPratH3ammii Caparorcroii oGmacrir

HamMeHoBarse

Ha 1 smmaps 2002 1, Ha | sBaps 2003 1.
(vmi py6.) (nmEt pyd.)

1015,5 1263,8

B cocraBe pecypcoB KpeNHTHBIX OpraHn3aniit 6ojee
BBICOKHMIL TeMmany, yeM B 2001 r.,, pocns nprenevyen-
HBIC CPEACTBA OT NPEANPIATHIE M YacTHEIX i (Ha 40,7%
npotis 38,4% 8 2001 r.).

10My CTOCOOCTBOBAIH CHEAYIOIINE (DAKTOPH:

YBCIUYEHHE PEAJIbHbIX ICHSKHBIX JIOX00B HACEIIe-
Hisi Ha 8,6% 10 CPABHEHHIO C MPEABIIYLNT TOAOM (B
2001 r. — ua 6,3%);

pocrt peanbHOI cpeaHeMecTIHOI 3apaboTHOI naTs!
onHOro padoTHika Ha 23,5% nporue 14,8% 5 2001 roxy;

pocr gomi cOepeskeHiii BO BRIANAX B KPSOUTHEIX OP-
TAHN3AIGLIX B CIPYKIYPS HCMOJBL30BAHIS HEHEKHBIX JIOX0-
208 Hacenmenus (0T 1,5 mpornexTHOTO TyHETA 10 4,3%) Ha

(ioHe CHIDKEHIA JONEH CPEACTR Ha PYKAX y HACENCHI I Ha
NOKYNIKY HAMIMHOI HHOCTPAHHOIT BATIOTEY,

YBeNifeHHe 00BeMa PACUCTOB B IEHEXKHOIT (JopMe,
a TAKKE C MCIONMB30BaHHEM OAHKOBCKHX BEKCelnedl, npu
3TOM Zojist Baprepa H 334eTOB B BLIPYUKE TIPEIHTPHATHI
Oy THMO CHH3HIIACE; .

TO3UTHBHEIE CIBHCH B CODJOJCHUH IIIATEHOIT
AMCIIITINHLL OPraHu3alHAMY PersoHa (COKpameHie ab-
CONMIOTHBIX PasMepoB H Jofieil NpocpovueHHBIX yacreif
KPCOHTOPCKOI 11 AEOHTOPCKOI 3a0/DKEHHOCTEH, CHIbKe-
HIIE KAPTOTCKH HeOOECHETCHHOCTH NPEINpIMTHIE 060-
POTHBIMH CPEICTBAMIL).

B cipykrype pecypcoB 0TMEMEHE! TONOKUTEIBHEIE Ki-
YCCTBEHHBIC H3MCHCHHA, BEIPOCIA OIS CPSICTB, TIPHBIE-
UCHHBIX BO BKJIALEL, 4 TAKKS BEKCEIL, JCIO3HTRI H CEpTH-
(ukarsr Ha cpoxs cesune roma, Ha koner; 2002 r. 31X 00BeM

coctasisur 5,1 anpr pyod., uro Ha 85,6% Oonbore, 4en Ha
Hawgano roga. B 2002 r. Brumazer Hacenewus cpoxod 181
Jens — 1 rox cocrasmumt 17,4% (nporus 12,5% B 2001 1),
cporom 1 ~ 3 roma — 35,3% (8 2001 r. cOOTBETCTBEHHO
29,4%).

Crpykrypa pecypcHoii 6a3bl, QHHAMHKA €€ H3ME-
HCHHS XapaKTePH3YeTCH YMEHBIUCHHEM TEMIIOB POCTa
KaK COOCTBEHHOTO KamHTana, TAK M OCTATKOB HA PAac-
HYESTHBIX (TEKYIIHX) CUETAX KJIHEHTOB (uT0 Donee cyure-
CTBeHHO). Tax, HOIL 0CTATKOB CPEOCTB HA CUETAX KM~
CHTOB B 001(GM 00LEME NMPHBIEYEHHBIX CPEACTE MECT-
HBIX KPEAMTHBIX Opranusanuii cHmzmmack ¢ 43% B
2001 r. mo 28,1% B 2003 r. ITo (ummanas HHOTOPOA-
HHX OankoB — ¢ 75% B 2001 r. mo 40% & 2003 r. Ilo
moppasfencHisiM COepOaHka CHIDKEHHE STOH  Jom
ObuI0 WesnaumTENBHENM: C 7,5 mo 6,3%. Ilepexop
NPEANPHATHIL PEanbHOr0 CEKTOPA HA PACHETHI JEHEK-
HEIMH CPC/ICTBAMH, COKpalleHine OapTepPHBIX CXeM M
B3AMMO344CTOB IIOCTENMEHHO NPHBOIAT K TOMY, YTO
pecypc pocra DaHKOBCKIX NMACCHBOB MO 3T0i CTATHE B
Ommwxaiiuiee BpeMs OyZET NPAKTHUYECKH HCUCPHAH.
Pocr monrocpouHbIX ACIO3HTOB, TMABHBIM 00pa3oM 34
CUCT BKITA[0E HACENCHM, TO3BOJIAET, C OFHOIL CTOpO-
HBI, AKTHBH3HPOBATE TIPOLECCH HOITOCP OUHOI0 KPEaH-
TOBAHHS NPSANPHATHIL PEATIBHOI0 CEKTOPA 3KOHOMHKH,
HO H B TO K€ BPCMs B YCIIOBILIX HECTADMIBHOCTH HECeT
CePBE3HYI0 OMACHOCTh JANA DAHKOB B CILyYae HEOMKH-
JAHHOTO MACCOBOTO OTTOKA BKNAZOB MPH BOZHHKHOBE-
HHH YTPO3BI HX HH(IIALHOHHOTO 00CCIEHEHHA.
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Pacnipesenienite BKNAZOB HACENEHHA 1O KpPCauT-
HBIM OPTAHH3AIMAM IIOKA3LIBACT, YTO MOAPASLEICHHS
Coepbanka Poccun, coxpawss nuampyrougue TIO3MIIHIT

HA PBIHKE BKIAA0B, BRIHYIKICHEL YCTyIaTe 4acTk 3TOro
PrIHKA BCe DONee AKTHBHO It arPECCHBHO pﬂﬁOTﬂIOI.I.UFM
Ha HEM APYTHM KPEIHTHBIM OPraHH3aIHAM,

Ta6mrima 6

PRCH['I CARJICHIE BRJIANOB HACCICHIISI 0 KPCAHTHLIM OPranu3 A B Capamncrcm‘i obmacTu

K 1 simaps 2001 T, 1 sBapa 2002 r. 1 smpapsg 2003 1.
PRREEHEIS Rl MIIH Yo, % MIIH PYO. % MIH py6. %
C6epbark Poceint 4995,8 85,7 6631,8 78,8 8890,5 732
MecTHere Ganxar 740,1 12,7 1462,6 17.4 25486 21,0
DIUTHATET HHOTOPOIHIX GaTKOB 90,9 1,6 3193 3,8 698,7 5,8
Bceero 5826,8 100,0 8413,7 100,0 12137.8 100,0

Kax xipencrasmsercs, 61010 61 Ge30CHOBATSIBHEL Ti0
JAHHEIM Ta0n, 6 CHENaTe OMHO3HAUHBLL BBIBOZ O BCC BO3-
PacCraromen MOBCPHH HAceneHHA K GankayM Boobuie wmi o
CHIDECHHH  KOJUICKTHBHOIO YYBCTBA NPHBM3AHHOCTH K
Coepbanky Pocert B wacrnoctir. Jleno s JYTOM — Ha PBIH-
Ke GAHKOBCKITX YC/yT AKTHBHO HAGHDAET 06OpOTEL TIPOLIECT,
XapaKTCPH3YIOMMIicHs KOHKypeHTHOIT Gopwfoit 3a nemsrir
PAZIOBOTO BKAATIHKA, C YUETOM TaK HA3BIBACMBIX TOCYAAD-
CTBEHHBIX rapaHTiit 10 sxanaym B Coepdanke Pocermt v ero
KOHKYPCHTOB CETOJHA MAJ0 APYIHX AEHCTBEHHBIX HHCTpY-
MEHTOB, KPOMC NOBBIMEHIL NPOLCHTHEIX CTABOK. 1lo3toyy
B 0603puMOii TepCHeKTHBE Y GONBIIMHCTEA PErHOHANLHEIX
OAHKOB, He HMEONIX BEIXOHA HA HEKOHKYPCHTHEIE ASHic-
BEIC PECYPCHI, HMEHHO ONEPALHOHHBIE PACXO/BI MO 0BCTy-
JKIBAHHIO BRIATOB 1 OYIYT ONPSIE/UITE OCHOBHYI) COGIAR-
JSTOMIYH0 CTOMOCTH OAHKOBCKIX PECYPCOB.

Poct pecypcHoit Gasel O3B0 KPEIHTHBIM opra-
HH3AMILIM YBCIIYHTE 00BEMBI KPSUTHEIX BIOKCHHMIT,

Kpemiropanne peanbHoro cexropa TpajuIgHOHHO
ABILICTCS OCHOBHBIM HATIPABJICHHEM AKTHBHLIX OTIEPALMIT
perHoHantueIx Gankos. B ofienm 00seMe pasMenEeHHbIX
PECYPCOB KPEIHTHEIE BIIOXKEHHA COCTABILEOT 69,5%, npu
a10M 32 2002 r. 00WAs 3a0TKCHHOCTS TIO KPEHTAN BI-
pocna Ha 39,8% 1 mocrarma 12,3 anpAa pyo. Kpemurueie
nopr(ienst GANKOB B OCHOBHOM COCTOST 33 CCY/, BEIIAH-
HBIX MOJ OBICTPOOKYNATOIINECS NPOEKTRL. YUHTHIBAS HO-
BBILCHHYIO CICNCHb PHCKA JONTOCPOYHBIX KDPCIHTOB B
YCIOBHIX JKOHOMIMECKOI HECTABIMIBHOCTH, KPEAHTHEIS
OpraHH3aLHK B 00NACTH B OCHOBHOM NPEANOYHTAIOT Yya-
CTBOBATL B KPATKOCPOUHBIX (10 1 Toa) npoekTax.

Kpenurtusie pecypest GBIMM PasMEIEHB! GaHKAMIT
cneayrouns 00pasoy. Kak Brgro 13 Tabmuisr 7, ocHos-
HOC MECTO B (DOPMHPOBAHIIT MX KPCAHTHOrO mopTes,
KaK H MPEKAe, 3AHHMACT KPCAHTOBAHHG FOPHIHUCCKIX
ML TPENPHATHI PEAaNsHOTO CEKTopa W TOProBIH
(87,8% xpemurHeix Broskenit, v 10,8 MIPI pyo.).

TabGmmwia 7

Crpykrypa ceyamoii i npupasienHoii K Heit 30/ RemocT KpeanTneIx oprasnsamnii 8 Caparonceroii ofnacru

Haunmenopanue

Ha 1 ausaps 2002 1.,

Ha 1 stBapa 2003 1.,

= MIT pocTa, 9
AJTH PY®. Tenm pocta, %

MIIH pyd.

CC)’JIHHH HTIpHpaBHEHHAA K H

13536,3 1392

Crpykrypa xpemumseix BROKeHHIT GaHKOB OTpakaeT
0COOEHHOCTH OTPACHEBOIt CIPYKTYPHI SKOHOMHKIE 0BNACTI,
Caparosckas 00NacTh Xapakreph3yercs Pa3BHTHIMIC po-
MBHIIEHHOCTEIO (00BeM mpomssoucTea 3a 2002 r, cocras-
st 78,2 Mipyt py6.), Toprosneit (065eM POSHITMHOTO Topa-
poobopoTa — 39,1 Mapx pyo.), Cempckint Xo3SCTBOM (06%-
€M MPOH3BONCTBA — 27,9 Mupa pyb.), Tpancroprod (06BeM
yenyr — 18 aupa pyd.). M3 ompacneii mpoMbrummenHoCTI
HAHOOMBIIHIT 0OBEM TIPOH3BOZICTBA MPHXOHTCH HA

TPCANPISITIGE TOTDIHBHOMH MPOMBINUIEHHOCTH, JICKTPOIHE]-
TETHKH, MAUMHOCTPOCHIS H METAIUIO00PADOTKI, NHMITC-
CKOIt I HE(JTeXUMITIECKOH 1 TIHIEBOI NPOMBIIUIEHHOCTIL,
Coorsercreytonym 06paszonM CKmasmacrcn i CTPYKTypa
OankoECKOro kKpeurosanug (1adn, 8). Ha 1 sueaps 2003 r.
B NPSANPHATHA TPOMBIIIEHHOCTH Obuto BlOskeHo 40,5%
BCEro 00BEMA KPEAHTHBIX BIOKEHHI, B TOPIOBIIO — 23.,4%,

B CEMbCKOE X03siicTBo — 14,3%, B Tpamcmopr m cBs3e —
8,9%.
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TaGnuua 8

OTpacaeBast CTpYRTYPA KPEAUTHBIX BIOKEHHIT 10 Caparonckoii ofiiacTi

Jlonist oTpacii B oBIneli cyasMe KPeJiToB, BRI IAHHLIX TOPHIYECKHM JIHLIAM, %

Otpacnn Xo3giicTBa

no Caparosckoii o6mactit

110 Pocenu

Ha 1 smBaps 2002T.

Ha | simapg 2003 1.

na 1 susaps 2002 r. a1 sesaps 2003 T

42,3

40,5 43,3 39,9

Topropius 1 obliec

' Ipowute oTpacii 10,6

10,4 243 243

Kak BHAHO M3 TabGIHLbI, CYyNCCTBEHHBIX H3MEHE-
HHIT B CTPYKTYPE KPEAMTOBAHN 33 IO/ HE MPOH3OMIIIO,
Kpepurusie Bnoskenns B Caparosckoit obmacti pac-
NPEGUSIMIOTCA TI0 OTPACHTAM IPHMEPHO B TOM IKE
yAenbHOM 00BeMe, 4T M B LENoM Io Poccuu, HO 32
HEKOTOPBIMI HCKNIIOYeHMMIL. CamMoe CyLIEeCTBEHHOE
OTIHYHE KPESAHTHOrO Moprens (Gankop 00HACTH OT
o0LIepoCCHICKIX TeHAeHIIIT 3AKIIOUASTCA B SIPKO BEI-
PAXCHHOI TOJIEPIKKE CENBCKOr0 X03siicTea. B arpo-
NPOMBIIIIEHHBIT KOMITUIEKC OONACTH HATPaBIETCS
14,3% Bcex kpenuTos, Toraa kak no Poccwu s1a nudpa
cocTaBisieT Tonbko 2,4%. ATpompOMBIIIICHHEN KOM-
MIEKC 3aHHMACT OHHO H3 KNIOYSBEIX MECT B IKOHOMEIKE
Caparorckoii obmacty, B HeM cocpemoroucHo 23% oc-
HOBHBIX (OHZOB, TPOM3BOAMTCA OKoTo 15% BanoBoro
BHYTPEHHET0 IPOIYKTA,

HOCTaToMHO GNATONPIATHEIS KIMMATHYCCKIE YCIIO-
BISL JUBL CCMBCKOXO3AHCTREHHOTO NPON3BOACTBA B o0nac-
TH, OTHOCHTCIBHO BBICOKAS PEHTAGCHBHOCTH NMPOH3BOI-
CIBA M NMepepadoTKH NPOAYKIMH ITON OTPACIIL O3BOIH-
i npeanpraTiong ATIK crath omHHMY M3 CAMBIX TpH-
BJICKATCNIBHEIX 3aeMIMHKOB i Oankos. OHAKO HENB3ST
HE OTMETHTB, uT0 (JAKTOP PIHCKA, CBA3AHHELL C 3aBHCHMO-
CTEIO TMPOH3BOACTEA OT MPHPOMHEIX YCIOBHIL, B 3T0H 0T-
pacoi Takxe OUCHL BRICOK. KpH3Hc mepenpoussoncrsa
3epra B obmactH B 2002 r. PHBEN K TOMY, YTO BCIGHCT-
BHC NAJICHILT IIEH HA CENTLCKOXO03AHCTEEHI. Y10 NPOAYKLHIO
55% mpeanpuaTitii OTPACIH MONYYHIH IO HTOIAM roma
YOBITKH B YCHOBIGIX YBENHUEHUS 005eMA HPOHIBOACTEA B
orpacmi Ha 4,1% x yposnzo 2001 ropa.

SHAYHTCIBHAS A0 KPENHTHLIX BHOJKEHMIL B mpes-
npiiTist TpaHcmopra u ceasu (8,9% mnporus 5,0% 1o
Poceun) Takike 0OBACHACTCSH BBICOKHM YPOBHEM Pa3BH-
THA 3TOH OTPACTH, B OCHOBHOM IKENE3HONOPOIKHOTO
Tpancnopra. B obmacTi (pyHKUIMOHUPYET TONOBHOE Y-
paBneHne kpynueiiell BETBH POCCHICKHX IKCIE3HBIX
Aopor — Tlpusomxckolt skenesHoit goporn. B pesymsrare
0 0DBEMY KOMMEPYECKOro IPy30000p0oTa MpeampHsTiii
TPAHCIOPTA, KaK H 10 00BEMY CeNbCKOXO03MiCTBEHHOIO
MPOH3BOACTBA, ODNACTH 3aHHMACT TPeTse MecTo B IlpH-

BOJDKCKOM (heiepansHOM okpyre. O NMPHBNEKATETBHOCTIH
JIAHHO OTPACTM CBIJICTCILCTBYCT €6 BEICOKAS OXOIHOCTD,
Ha oTpacns mpHxomurcs 29,5% Beero obsema cansaHpo-
BAHHOIT NPHOBITH, TOYYCHHOM TPSMPHATIINME 067ACTH B
2002 r. Kax crencrsre, oOnex KPEIHTHBIX BIMKEHHII B
OTpacmi Bo3poc 3a ro 1a 32,6% 11 cocrasin Gomnee 1 sy
py0. Crenyer Tawke OTMETHTb, YTO TPAHCHOPT ¥ CBA3b —
CHAMHCTBCHHAT OTPACHE IKOHOMHKH 00NACTH, B KOTOPOIT Ha
TIPOTSDKEHMM TIOCHCIHIX JIBYX JIET ITONHOCTRI0 OTCYTCIBYET
TPOCPOICHHAT 33/I0IDKEHHOCTD,

Yeroitunprii pocr upogemoncTpuposana 5 2002 r.
XHMHMECKAT M HedTexuMireckas orpacies — 107,2% x
yposrio 2001 r., npx 970M 00BEM CaNbIHPOBAHHOI IPH-
OeuH TawoKe Bospoc Ha 8%. Jloma aroii orpacmu B Tpo-
MBIIIEHHOM TIPOH3BOJCTBE cocTaBmaer 12,8%. 3Orum
o0BsIcHsACTCA TOT (paxt, uro B CapatoBckoit o6macrir Ha
HEE NPHXOMTCS 6,7% KPSAHTHBIX BIOKEHII O CpaBHE-
HIIO C O0IIEPOCCHIICKHM TOKA3ATCICM YAENBHOIO BEca
3TO¥ oTpacmt — 2,4%.

Hpyras oTmmTENBHAS 0COOCHHOCTE CIPYKTYpHI Kpe-
JUTOBAHISE B 00NACTH 3aKIOYACTCH B CYLICCTBEHHOM POCTE
3a 2002 1. 0DBEMA KPSAUTHBIX BIMKEHHIT, HANPABICHHBIX B
NUPSANPHATHA HCIKOH TPOMBIIIEHHOCTH. B pesynstate
ZOIsE 3TOH OTPAaciy B KPEIHTHOM TMOPT{ENe BHPOCTA Ha
3,5% w cocranina 4,5% 110 cpaBHenHio co cpeHing 1o Poc-
crut yposres 0,7%. 310 CONpPOBMKAANOCE CYIIECTBECHHBIM
(B OTACHBHBIX CHYYAIX TPOSKPATHBIM) POCTOM TIPOH3BOACT-
Ba Ha 3 — 4 BEAYIHX NPEANPILITILIX 3TO0H OTPACIH, TPOH3-
BOUSIIHX JiBE TPETH BCEr0 00BEMA TIPOAYKIHH,

Poct 00BEMOB KpefiTOBAHHS NPOH3OMIET B CTPOMH-
TeNeCTBE — Ha 119,5 o py6. (72,2%). B pesymeIate B
OTJIMYHE OT CHmxeHMs 1o mroradm 2001 r. oDnenmos
CTPOMIENBbHO-MOHTAXKHBIX pabor B 2002 r. X mpupocr
npeBbicHn 11%. TIpi a1oM Joist OTPACAH B KPEAHTHOM
MOPT()eNie OCTACTCH IOCTATOUHO HuBKOI (2,5% npu 4,8%
B IEnoM 1o Poccui), 4T0 ONpEenersercs He3HAUHTEb-
HBIM YCIBHBIM BCCOM B XO3MI{CTBEHHOM KOMITICKCS pe-
riona. Ha mee npuxomurcs okono 5% Bcero obmema
NPOH3BOACTRA.
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Creyer orMeTHTh, 4TO TOZ OT FONA 3HAYSHHE Oal-
KOBCKOTO KPE/IHIa B PA3BHTHH NMPOU3BOJCTEA BO3PACTACT,
Paccmatpupas (HHAHCHPOBAHHE NPOH3BOACTBCHHOI Jies-
TEMBHOCTH MPEINPHATHIT 32 CUCT NMPHBJICUYCHHOFO KANH-
Taja, MOXKHO BRIICIHTSH /BA OCHOBHBIX HCTOUHHKA TPH-
00pETCHIA aKTHBOB B MATEPHATBHOIT (JOpMe — TpiBIieye-
HHC CPE/ICTB M3 C(iephI pacyeToB (PA3HILA MEKITY Kpeyut-
TOPCKOIt 1 AeOHTOPCKOIl 3ATOILKEHHOCTAMIY) M NpHBIIE-
HCHHE 3ACMHBIX CPEAICTB (KPEHTHI OAHKOB M 3aiiMer apy-
rHX opranusanmii). B Caparosckoii ofmacti ormeucua
CIEMYHOLIAd AHHAMHKA BEIHMUHI 3THX HCTOYHHKOB HET-
TO-KPEAMTOPCKASL 3aNOIKSHHOCTE (PA3HHLA MCKIY Kpe-
[MHTOPCKOIT H ACOMTOPCKOIT 30JUKEHHOCTAMH) YBEMIH IH-
Jace B meproy ¢ 1 ausaps 2002 1. mo 1 smsaps 2003 r.
Jos Ha 17,9%, Torga xak Bemoiina KPEIHTOB U 3aiMOB
Bo3pocna B 2,2 pasa. OHako B aOCOMOTHOM BEIPAKEHHH
00BEM HETTO-KPEUTOPCKOIl 3aH0/UKEHHOCTH COCTABIISIT
Ha 1 smeapsa 2003 1. 20,4 aapa py®. w npesbiman o6t
00BEM KPCHHTHBIX BIOKCHHIE OAHKOBCKOrO CCKTOpa B
L9 pasa, 4ro cBMAETENBCTBYET O MPEBANMPOBAHII TIPO-
Lecea B3aMMHOTO KPEIHTOBAHILT CYOBEKTAMI PEaNLHOrO
CEKTOPA 3KOHOMHKH,

TTpit 310M, COrNACHO PE3YMBTATAM MOHHTOPHHIA
npesupHATHiL, nposogHMoro Bankom Pocenw, Ha6mo-
Hajyics POCT YACTBHOr0 Beca OAHKOBCKHX KPENHTOB B
0OIielt CyMME 3aEMHBIX CPEICTB Tpexnpusarhii (ma 1
susapa 2002 r. — 68,7%, Ha 1 centabpa 2002 r. —
69,4%), 4TO OTpakacT TPOIUECC BO3PACTAHHA POJI
0aHKOB B (JHHAHCHPOBAHMIL AEATENILHOCTH NPEANPHATHIL,
Taxae yBemryunace mMONT TPEANPHATHEH, NPHBIEKAO-
HHX KPEAMTRI sl OCYIWECTRISHHA HHBECTHIIL ¢ 11%
B IV xeaprane 2001 r. 10 14% B aHANOrHUHOM TIepHOIE
2002 r. IlpenATcIBHEM HA IyTH AANbHEIIIEIO PASBITI
DAHKOBCKOTO KPEIHTOBAHHS MOKET CTATh BOZHHKILAL B
2002 r. cepnesnas mpobiesMa pocTa NPOCPOUCHHOI 3a-
AOKEHHOCTH MO KpeautaM, Tak, Ha xower 2002 r. sta
3af0DKCHHOCTE cocTaBmaia 1241,8 amu pyd., B TOM HumC-
ne 1071,3 amu py6. (86,3%) — mo Kpeiuras 0pHaIre-
ek Hi@M. o cpasnennro ¢ 2001 r. o6was npocpo-
HICHHA 33J0/DKEHHOCTL BO3POCia B 2 pasa, a mo kpe-
JHTaM FOPHIIHMECKHM Iuuanm — B 3,3 pasa. B pesynbra-
T€, KaK BHAHO W3 TaOIMUBL 9, A0S MPOCPOYEHHBIX
KpeauTos B oOIeil cymae ceymHoil 3a[0/KEeHHOCTH
IOPHAMMECKHX  JHI yBemmuunacke ¢ 4.2 mo  9,9%.

Tab6nuia 9

AITHAMITRA KPeANTOR, NPEROCTABIENHBIX npeanpusTisM 3 Caparonckoii o6nacTir

[lokasarens 1 mimaps 2001 1. | 1 smmapa2002 1. | 1 ausaps 2003 1
Obiiast 3a10IKeHHOCTh 10 KPEIHTAM, MITH pyo. 3845,6 7694,5 10824,3
Ipocpoyennas 3a]I01KeHHOCTD TI0 KPEIMTAM, MITH PYG. 71,0 326,6 1071,3
YIENBHBNT Bec MpoCpoUeH oIt 3a/(0IKEHIOCTH T ofmieit 3amon-
JKEHHOCTH, % 1,8 472 9.9

Cpeut persionos Poccun 1o aGCOMOTHBIM pasepam
NPOCPOUCHHOH KPEANTHOH 3aMOIKEHHOCTH B PyOILIX
00n1acTs BOIINA B IATEPKY NHAEPOB.

Haubonsmme gomm npocpoueHusix kpeauros B Ca-
PATOBCKOH 001ACTH NMPHXOIATCA HA TPEATPHATHS CEllb-
CKOTO X03siiCcTBa — 35,3%, NPOMBIIIECHHOCTH (32 HCKITIO-
YEHHEM NPC/NPIATHI 3MEKTPOIHEPTETHKH, ¥ KOTOPHIX
HET TPOCPOYEHHEBIX KPCAHTOB, 4 TAKKE XHMHYECKOIl u
TNICFROIl IPOMBIIIIEHHOCTH, TAC CYMMA HEBO3BPAIICHHEIX
KPCAHTOB HEBeNHKA) — 32,5%, TOPTOBIH H 00OLICCTBEHHO-
r0 mHTAHISE — 23,9% obmelf cynabr mpocpouenHoii 3a-
JOKCHHOCTH. B 9THX 0TPacisix YpOBEHb HEBO3BPATA
KpenuTop cocrasmier 23,3%, 7,6% u 9,6% obueii cys-
MBI 3A/I0JHKEHHOCTH COOTBETCTBEHHO,

Hpimi Taoli curyaupn neckomsko. Criesiyer orne-
THIB, MTO POCT TPOCPOUCHHON 3I0IGKSHHOCTH HE HOCHT
CHCTEMHOr0 Xapaxrepa, 96,6% 310 3a0KeHHOCTH npH-
XoanTeA Ha moapaszaeneHis COepdanxa Poccuy, Vaemde-
HIE TMPOCPOYEHHOI 33M0IDKEHHOCTH B TOIH HIH HHOIL Crere-
HH NMPOH30MIIO B XPCAUTHBIX MOPTQEILIX 1 APYTHX KPEIHT-
HBIX OPTaHH3ALHIT, HO B LENOM JAHHYIO TCHACHUHIO B pe-
THOHE ONPEACILICT IMEHHO neaTenbHocTh COepbaura Poc-
CHI. 5TO JIHLIHHI a3 IOKA3BIBACT, YTO PA3BHTHE MPOIECCA
KPSAHTOBAHMA OTDKHO CONPOBOKAATHECA TOTOBHOCTBIO TIEp-

COHaJIa DAHKOB /[eKBATHO OLEHHBATH BO3PACTAONING PHC-
KH C HEIBO HX MHHIMUZATHI.

AHanus npHYIH KPH3HCHON CHTYALMH TOKA3AT, 4TO
TIOITHKA MACCHPOBANHOTO 3aXBaTa KIMCHTCKOTO PBIHKA
KPCAHTOBAHILI MOXKET NPHBECTH K COBEPIUCHHO HE3ATIIA-
HHPOBAHHBIM, NOAYAC BCChMA OONE3HEHHBIM PE3yIbTa-
TaM. ONEIT CBHAETENBCTBYET, UTO KPEAHTOBAHNE PCAllb-
HOTO CEKTOpA HKOHOMHKH, B OCODGHHOCTH, HA pErio-
HAITBHBIX PBIHKAX OAWKOBCKHX YCIIYT, B OTJIHYHE OT pado-
TbI C HHCTPYMEHTaMH (DOHIOBOYO PBIHKA, HMEET CBOK)
crenn(HKy, rIaBHas W3 KOTOPBIX PO3HIMHBI Xapakrep
pabotel ¢ kmienToM. M 371eCh, KaK HHIAE B APYTHX c(e-
pax baukoBckoro OusHeca, 0cobyro pois urpaer mpodec-
cHOHANH3M. CHEIyeT COTTIACHTACA C MHEHHEM CICIHAI-
CTOB 110 DAHKOBCKOMY KPEAHTOBAHHED, OTMEYAIOII, UTO
€CTIL HE NPHHHMATE B PACHCT “ICTO KPIMIHANBHEIC CITy-
YA HEBO3BPATA JIONIOB, BHHA 33 TIOSBIICHHE TPOBIEMHO-
r0 KpenxTa Ha 70% NOXKITCS HA COTPyAHHKOR Hanka',

HeOnarompHaTHy:0  CHIYALHMIO C  BO3BPATHOCTHIO
KPEIHTOB OCHOMKHAST H HEYPErymHpPOBAHHOCTL POCCHIL-
CKOTO 3aKOHOJATENECTBA B YACTH 00CCITeUSHI IPaB Kpe-
JTHTOPOE 110 B3BICKAHHIO ZI0ITOB, B PE3YNLTaTe BOCTPEOO-

! Bankosckoe obospeme, — 2002. — Ne 12. - C. 22.
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BAHIE HX BO3BPATA TPCACTABIACT COOOIT monruii, Tpyu-
HBII, & MOPOK I Be3yCIientHeLil IpoIece.

Tpiensoit pocta MpocpPoMEHHOM 3a0/DKEHHOCTIH B
Caparoscroil 0BnmacTi Tarke Crano HemOGPOCOBCCTHOE
BBITIOJIHCHHE  3A8MIHKAMH CBOHX 00A3aTENMBCTB TEpes
Oankanu. Ecmi mo npeanparHsy CelbCKOro Xo3miicraa
EIIe MOXKHO OOBACHHTE POCT TPOCPOUEHHON 3aI0TDKEH-
HOCTH OOBEKTHBHBIMH 0BCTOSATENLCTBAMI, TO B JIPYTHX
OTPACIIAX BECKHX OCHOBAHHIT [ITBT 9TOTO HET.

B vactHOCTH, 5TO BHIHO HA mpHMepe TAKOIL oTpac-
JIM, KAK TOPTOBIA K OOIIECTBCHHOE MMTAHIE. Pa3BuTie
3TOI OTPACII NPOHCXOMHNO B GHATONPHATHBIX JKOHOMH-
ueckux ycmopinix. Kak Owbuto moxasano pamee, cyumiecrt-
BEHHO BO3POC MNATCKECTOCOOHEI cripoc HacemeHwus, B
pesymeTare 3a 2002 r. posHirmbi ToBapoofopoT yBem-
UMICA Ha 5,6%, a TPEANPHATHAMH OTPACIH MONyHUeHA
CanbMPOBAHHASN NPHORIL B 06neMe 313,6 Man py6., 910
Ha 19% 6ombuwre, yen B 2001 r. Yiensistit sec npuosIIs-
HBIX npexmpisiTiii coctasun 74%. Ha 31,5% B orpacmi
BBIPOCHA CpefHeMecaHat 3apaboTnas mrata. [Ipm sTon
33 TOA 0DBEM NPOCPOUCHHOIT 3a[0JUKSHHOCTH TIPempH-
ATHI TOPrOBTH M OOIECTBEHHOTO MHTAHIHS YBEIHIIICH
Ha 134,1 yym pyd. w wa 1 susapsa 2003 r. ee mons B
001mer 00BEME 3aM0IKEHHOCTH OTPACHI COCTABILLIA
9,6%.

Taksm: 06pa3oM, CePhe3HBIM NPSIATCTBHEM B PA3BH-
THH B3aHMOZCHCTBHS OAHKOBCKOTO H PEANLHON0 CEKTO-
POB ABIDHOTCS BBHICOKHE PHCKI TIPH KpeauToRaumr. Owu
0DYCIOBMNEHBI KAK CYOBEKTHBHBIMI NPHHHHAMH, TIABHAS
H3 KOTOPBIX HEL0OpPOCOBECTHOCTH 3ACMINNKOB, TAK It
OOBEKTHBHBIMH NPHYHHAMH — OTPAHHNGHHOCTD “HCHA
TICPBOKIACCHBIN 3aEMIIHKOB, HEOCTATOK JHKBHIHOIO
3a7ora, He BCET/A JIOCTOBCPHAS If CROSBPEMEHHAS OTYET-
HOCTH NPEANPHATHI-3aeMINIKOB.,

3HAYMTENBHAS YACTh NPEANPHATIH PEANbHOTO Cek-
TOPA SKOHOMUKH HMCET HEYOBICTBOPHTENBHOE (MMHAH-
CoBOE cocroAHie. 10 JAHHEIM MOHHTOPHHTA TIPEAIpPH-
ArHli, 13 00mero YMCHa ONPOMICHHLIX €r0 YYACTHHKOB
COOCTBEHHBIMI OBOPOTHBIMI CPECTBAMI PACIIONATANO
65,6% npeanpuaTHii, HC MMEITO TPOCPOMEHHOI KpeH-
TOPCKOI 3amomueHHocTH 62,5% npeanpuatHii, ypoBeHs
camoumancnposanis npessiman 50% y 58,5% mnpen-
npHATHIL, peHTadenbHOCTh 0GOPOTHOIO KAINITANA BEIE
HHIGKCA MOTPEOHTENLCKIX TeH Gbura y-38,8% mnpemmpi-
ATHH, KOIPPHUMCHT TEeKyLIell MHKBHAHOCTI Bhime 1,5 —
y 37,1%. TIpu 310M npe/npisTiii, 0AHOBPECMEHHO V0B~
TICTBOPABINNX BCEM IIEPEUHCIEHHBIM YCIOBIDRI (HHAYES
TOBOPSA, ABJIIBINIIXCA, 110 JAHHBIM HX OTYETHOCTH, KPEI-
TocrocobuenH), 13 100% onpomeHnsx 10 Hroras 9
yecsiue 2002 1. nacunTeiBanocs e 15,2%.

Kak TI0Ka3BIBAIOT PE3YNLTATH MOHHTOPHHIA, MHOTHE
NPCANPHATHA, NPHBIEKAIONME GAHKOBCKHE KPCAHTHI,
HMEHT MPOCPOUCHHYIO KPEOHTOPCKYIO 33M0KEHHOCTE 1
HCOCTATOUHBIT  yPOBEHb COOCTBEHHBIX  ODOPOTHBIX
cpencts. Jloms mpHOBIILHEIX NPEANPHATHIE 1 Oprammsa-
Lt (B WHCHE KPYNHBIX I cpennux) 3a 2002 1. cocTasmma
56%, B TOM THCITE TPOMBIILICHHEIX — 64% (3a 2001 r. 58
1 69% coorsercreenno). HecMoTps Ha CHIDKeH:E Tpo-

CPOYEHHOI KPEAHTOPCKOI H HeGHTOPCKOIT 3aM0/BKeHHO-
CTelf, IX JOMH OCTAKTCH AOCTATOUHO BONBIIIME — 48 1
42% COOTBETCTBEHHO.

BhicOK#E KPETITHBIC PHCKI B CBOKO 04EPS/Th 00yCIIOB-
JMBATOT BBICOKHC IPONEHTHBIE CTABKH MO EpeumraM. Tak,
HECMOTPAL Ha crinkenne B 2002 1. craski pe()uHAHCHPOBA-
HOBT, NPOLCHTHBIC CTABKI 110 KPCIHTAM TOPHIIMECKHN JTHI B
PYOIDIX H MHOCTPAHHOI BANFOTE, HATPOTHB, JIMEJI TCHIEH-
UHIO pocra. ITpakrska TOKA3EBACT, YTO /Ui OOJNBINIHCTBA
TPEATPHATHIT-TPOH3BOAMTENCH CTOHMOCTE KpCIUTOB Oan-
KOB, CIO/KHBIIASACA B O0NIACTH, CITHIIKOM BBICOKA, TIPH 3TOM
DEHTAORIBHOCTE NMPON3BOJCTBA ONIYTHMO HIDKS YPOBHS
HPOLEHTHRIX CTABOK T0 DaHkoBCKHM EKpemutant. Cpemme-

B3BEIIICHHAT CTaBKa 1O KpemuTan IOPHAHHEeCKHM JIHIAM B -

pyomsx xomeGanach wa mporsmkermi 2002 r. or 22,7 0
25,4% romoBerx, 2 1o Poccmnt — or 13,8 10 18% rofionsIx.
Hapsiny ¢ aming B 1enos mo Poccir poneHTHse Craskif 1mo
KPCAHTAM 3AMETHO HIDKE — 16 — 19% romosrix (mpeskae Bee-
ro 3a cuer Mockeer 1 Mockogekoit obmacts), TTo fanment
0DNKOMCTATA, PEHTAGENEHOCTE PEANH30BAHHON TIPOJYKIHI
cocrasmina: B 2001 r. — 8,8%, = 2002 r. — 11,35%. Perra-
OCMEHOCTE Ha BHYTPHIOOBEIE OTUETHBIC JIATEL MOYKHO OIe-
HITb N0 PE3YIBTATAM MOHHTOPHHIA Hpemmprarmii 8 Capa-
TOBCKOIT 00nacTH, mposomuvoro Baukon Poccrt: 1 KBapran
2002 r. — 8,0%, mepsoe nomnyromue 2002 r. — 10,8%, 9 secs-
1eB 2002 r, — 9,9%.

Bonee BricOKHil ypOBeHHL NMPOLUEHTHBIX CTABOK TIO
KPCIMTAM IO CPAaBHEHHIO ¢ OOIMCPOCCHIICKHM MOMIDMO
KPEAHTHBIX PHCKOB CBSI3aH € Y/JOPOKAHHEM DECYPCHOIL
Basbr KPEIHTHBIX OPraHH3aLMI, 4 TAKKE C HEXBATKOM pe-
CYPCOB B 0ONMACTH. 3HAUMTENBHAS YACTH MPHBICKAEMBIX
Coepbankom Poccuu CpecTB OCTAGICH HE B obmacri, a
TMEPEIACTCA JUIL HAaNbHEHIICI0 PasMEINEHHST B TOOBHOI
Oank B r. Camapy. Ecmit yuects, uro 81,3% monrocpou-
HBIX PECYPCOB TaKke cocpenoroucHo B ChHepbanre Poc-
CHH, TO PE3yNBTAT CTAHOBHTCA INPC/CKAZYEMBIM: OTTOK
PECYPCOB H3 PETHOHA MNPEMATCTBYCT PA3BHTHIO JONTO-
CPOYHOro KPEAHTOBAHHUL

Ipusneuenne ITopomkckum Gankom CBepbanka
Pocenn mewesix pecypeos (o 9 — 10 % romoseix) ms
APYTHX PETHOHOE IO/IBCTOMCTBEHHOIT TEPPHTOPHH 110-
3BOISIET CMY CYINECTECHHO CHH3HTEL CTABKH IO KPEJH-
TaM NPCANPHATHAM cBoell obnactu. B teuenue 2002 r.
CPEHEB3BELUCHHEIC TIPOIEHTHEIE CTABKI 110 PYGICBLIM
KPEAHTAM, TIPEAOCTABICHHBIM IODIAHUCCKHM JIHLAM, B
Camapcxoit o6nacTn cHu3omes ¢ 14,5% wa Hauano ro-
Aa 1o 9,7% wna 1 pexabps 2002 r. st npumepa: B Ta-
Tapcrane onx cocrasisnm 3 2002 r. B cpenmen 16,5 —
17,5%, B Bamkoprocrane — 19,5 —~ 22%, s Hixeropoa-
croif obmacti — 20,7 — 22%, B Caparosckoii 00macTi —
23 — 24,5%. TIpi 3TOM €CNM NPOAHANHIHPOBATE cpen-
HCB3BCIUCHHAIC NMPOUEHTHLIE CTABKH 0 TPHBIICUCHHEBIM
PYOIEBENR memo3uTaN (Om3mgeckux muig (¢ yueron
BKJIAJIOB [0 BOCTPEeOOBAHIINDY), KOTOPBIC TPAIHIHOHHO
NpeobnazaoT B CTPYKTYPE MPHBIEUEHHBIX PCCYPCOB,
TO TAKOTO PA3sphiBa B MOKA3ATENIX KPSALTHEIX OPraHi-
saunit Camapckoif obmacry u apyrux peruoros ITo-
BOJDKCKOTO Oanka COepbanka Poconu ne Habmogaercs.
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I IpoGrembl 1 cyxienust

B Cayapcroit o6nacti srot noxaszarens B 2002 r. konedancs
B wanasone 6,2 — 8,3%, B Hinkeropozckoii o6macti — 6,3 —
12,4%, Tarapcrane — 3,9 — 6,9%, B Baumoprocrare — 2,9 —
3,9%, B Caparoscxkoii obnacti — 8,2 — 12,8%.

H3-3a BrICOKOIT cTOMMOCTH pecypcos Caparosckas
obmacts xapakiepusyercs Gonee HI3KOI jomeit JONTro-
CpOuHEIX KpeanTos (cseiwe 1 roma) B cripykrype
CPOYHOIE CCYAHOI 3a0KEHHOCTH TOPHIUECKIUX JIHIL,

TaGmuma 10

Crpykrypa cpotHoit 3ag0/KenIOCTI 0 KpejurTam TOPIUTIECK X JIIIT 11 P eANPIHEMATeIe
B Caparonckoii o6inacri, %

Cpoxi Kpejiron

1 smpapsa 2001 r.

1 srmaps 2002 1. 1 sirBapg 2003 1.

or]Slmmno]roga

CBBITIE 3 JIET

ITHX PECYPCOB, KAK H3BCCTHO, OCOOCHHO HE XBATACT
PCATLHOMY CCKTOPY SKOHOMMKH IS 0OHOBIEHNS W Tex-
HHYECKOTO COBEPINCHCTBOBAHNI NpPOM3BOACTBA. Tak, B
ODNIACTI HA KPE/HTHI CO CPOKAMH CBEIIIE YOAA HA KOHEI|
2002 r. npuxommiocs 11,0% texymeit ceymHoit 3azmoi-
FKEHIOCTH NPEANPILITHI 1 9ACTHRIX NPEIPHHHMATENCH
(1130,1 Mnm py6.), Toraa xak 1o Poccw ux jons npe-
BritiiaeT 30%. M X0Ts B PCrioHE HAMCTHIACH Gmaronpu-
ATHAA TCHACHIMA POCTA CYMMBL M JOJH JONTOCPOYHBIX
KPCIHTOB 1O CPABHEHMIO C Ha4alioM roza (Ha 1 smsaps
2002 r. monst AONTOCPOUHBIX CCYH, BBITAHHBIX FOPHIAHYE-
CEHM JIHLIAM, coctanmana mumb 7,1%, a ux abcoiroraniit
pasmep OBLT B 2 pasa MEHBILE), NOTEHIHANBHEIE 3aeMII-
KIT CAMH HE OYCHE 3AHHTEPECOBAHEI B TIOJIYYCHNIH JOITO-
CPOUHBIX XPEIHTOB TOJ{ TAKHC BBICOKHE CTABKY, KOTOPHIC
CIOKHIHCE B 00MACTH, TAK KAK TIPH NOTATIEHHH KPCAHTA
yepes 4 — 5 yer 06mas CyMMa BRILIAT 3HAMHTENBHO TIPe-
BBICHT PasMep NOMYYECHHOTO XKpeaura. B Takom cnyuae
TPSANPHATILT MPCIMOYHTAIOT BIOXKHTL B HHBECTHIIUOH-
HElH TIPOEKT COOCTBEHHBIC CPC/ICTBA, A BOIHIKAIOLIHG
BPEMEHHEIC (JHHAHCOBEIE NPOBIEMBI PENIATE C TIOMOIBIO
KPATKOCPOYHBEX KPEJHTOB, YTO, MO CYTIH ACNA, H NPOHC-
XOZIHT HA KPEIUTHOM phitike. JloNrocpodsbie KpeuTsr B
2002 r. npuenerams 8,5% TPCANPHATHIH—-YYACTHHKOB AMO-
HHTOpHHTA (Ha Havano 2002 r. 1 Ha 30 cenradps 2002 E),
TPH STOM JOIA TPSANPIATHIL, HCIIONL3YIONIHX KPETHTEL
Ha KPATKOCPOUHOIH OCHOBC, Boapocna ¢ 47,8% ua 1 aupa-
ps 2002 1. o 53,1% ma 30 centadpsa 2002 roga.

TMozBo/s HTOLT, CHEMYET OTMETHTD, UTO HOKA Kpe-
JWMTHBIM OPTaHH3AUMAM, HCCMOTPA HA MNO3HTHBHYIO
AMHAMHKY OOIBIIMHCTBA TOKA3ATENell, HE y/anmocs B
MOMHOH MEpe pPeanH3oBaTh Ce6s B HHBECTHLHOMHOM
npouecce. Bumecte ¢ TeM HEOOXOAMMO TOMYCPKHYTS,
UTO fanbHeiilee pasBHTHC B3AUMOACHCTBHA permo-
HaNLHBIX DAHKOB H PEANILHOr0 CEKTOPA IKOHOMHKH BO
MHOTOM  ONpeACHAeTCa OOBEKTHBHBIMH 3KOHOMIMC-
CKHMI YCIOBHAMH, B KOTOPLIX Pa3BUBACTCH OAHKOB-
CKHil CEKTOP, M WO3TOMY JOJIKHO CTHMYTHPOBATECSA

2,0

33 2,0

COBMECTHBIMH YCHILSAMH KPEAHTHBIX OpraHusaiii, bau-
xa Poccrn 1 rocygapersa.

B wactHocTH, f11 nOBRIONEHMS MHBECTHIHOHHOIO
IOTeHIHATA DAHKOBCKOTO CEKTOpA HEOBXOIMO pacuum-
DHTE BO3MOXKHOCTH MO pelHaHcHpoBanmio Oankos. B
nocneanee epeMs bank Poccnn akrisHo BHEAPAET HHCT-
PYMEHTHI Pe(DHHAHCHPOBAHKSA, TAKHE KaK TPEOCTABIC-
HHE BHYTPHAHEBHLIX KPEIHTOB H KPEAHTOB «OBEPHAID,
00eCIie ICHHEIX 3a/I0rOM TOCYHAPCTBCHHEIX LEHHBIX oy-
MAr, a TAKKC KPSIUTOB, 00ECIEUCHHEIN 3ajI0T0M BEKCE-
ncH, Tpas TPeGOBAHMIT MO KPEMHTHBIM JoroBopas (-
HAHCOBO. YCTONIHBBIX NPSANPUATHIL W  OpraHH3aImii.
Onsir paGoTs! ¢ 9THMI HHCTPYMEHTAMH TOKA3BIBACT, YTO
TEXHOMOTHsL BBIOOPA KOHTPATCHTOR I TPOLECCH O()OpM-
JICHIA TAKHX KPC/THTOB 1OJMAC CHIBHO YCHOKHEHEL K
(PHHAHCOBEIM TIOKAATEILIM TIPESAUPHATIHG TPEABABIAIOT-
CiT 3aBBILICHHBIC TPeOoBanig, Toraa kak y Banka Poccu
npi Kpeuurosanul OaHKOB ecrs ropasuo Gonee acifcr-
BEHHBIT MHCTPYMEHT 1O MHHHMH3AUHH KPEAHTHEIX Pc-
KOB — TIPaBo Ha OE3AKUENTHOE CIHCAHHE CYMM IIIATEKCIT
IT0 KPCAHTHOMY JIOTOBOPY C KOPPECTIOHACHTCKIX CUCTOR
Oanka-3saeMIuka W OAHKA-TIOPYYHTEIS HA OCHOBAHIMH
3AKINOUCHHBIX JMOMONHHTENbHBIX COTMAIICHHIT K HOroBo-
DPant BEICHHST HX KOPPCCIONAEHTCKUX CUETOB/CYOCETOB.

Ilopobras mpakrika ampobuposana ¢ 1999 T B
Capatosckoii 06HaCTH B CHCTEME MEKOAHKOBCKOTO
KPEAHTOBAHNA TI0 KPEMHTHBIM OPTAHH3ALANM, 3aKIIO-
YHBIUHMAM COOTBETCTBYROW(GE coriammeHne. Ona mokasa-
na 3Q(eKTHBHOCTE HCHONB30BAHMA 3TOr0 MEXAHH3MA:
3 TPH Tofa HC OBINO HH OIHOTrO CHYYan HAPYIICHH
COTJIAlICHHA H HCIONL30BAHIUI TIPARA Ha OC3aKIENTHOE
CIHCAHNC, NPH ITOM 00BEMBI CICTIOK BO3pOCHH Oomee
ueM B 50 pas. Tlpespamentie craBki peiHHAHCHpPOBA-
HHA H3 BHPTYANBRHOrQ B ACHCTBHTCHLHLIN IMOKA3ATENb
CTOMMOCTH KPEANTOB B nocneaHeit uucranumy, a Lieu-
TpamsHOTo Ganka Poccuiickoit ®epepauym — B Bank
Oankor GaHKOBCKOI cucTeMBI POCCHM CErojHs BoC-
TNPHHUMAETCA PEAJILHBIM CCKTOPOM 3KOHOMHKH KAk
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LIpobGiiemel u cyskenus

OIMPEACTAIONIEE H 3HAKOBOE CODBITHE, TTOJIOZKHTCILHbIE
MOCHCHACTBHA KOTOPOT0 TPYZIHO HEPEOIEHHTE.

SIBHO 3aTa3AbIBAET HABHO O3KUAASMBII Dezepans-
Hblii 3aK0H «O CTPAXOBAHHK BRIANOE (MH3HUYECKUX JHL|
B Oankax Poccuiickoif @egepaunm», KOTOPHIA, Kax
TPEACTABIAETCA, NPHAACT O0Nce KOHKYPEHTHYIO (op-
My O0prbe 32 HAKOMIGHHA BKIAJYHKOB, TIPH 3TOM HE
TONBKO CTABKA NMPHBJICUEHILT, HO H KAYCCTRBO 00CIyKH-~
BaHiA, COBPEMCHHBIH YPOBEHB NPCHOCTABICHHS 3TON
YCILYIH M 3aKPENNICHHLIE 2aKOHOM TApAHTHH SBSTCH
NOOYAHTEIBHBNH TPHUHHAME TpascdopMammy cGe-
PERCHHIT B HHBECTHLHOHHBIE PECYPCHL,

W3secTHo, 4TO He TOMLKO Ae)onT 10 0OA3ATENHCT-
BaM rocygapersa B 1998 r. mpHBeN kK NpakTHUCCKIL MrHO-
BEHHOMY KPAXy GOIBIUHHCTBA KPYITHBIX CHCTEMOOOpa3yro-
ngx Oawkos. He menee suaminoit npuynHoit crams npocue-
Thl B HX KPAUTHOH cTpaterioe u rtaxtuke. Heynasummitca
OIBIT MACCHPOBAHHOIO, B YCTAHOBNGHULIC CPOKH KPGAMTO-
BAHIDL PEANLHOTO cexropa 0es mpozymanHoi 1 otpaboTaH-
HOIf CHCTEMBI TIPO()ECCHOHANBHON TOArOTOBKH HOCTA-
TOMHOrO MHCTA CHECUHAIHCTOB KPSAHTHEIX H IOpHOHYE-
CKIX CIyk0, TOApasyencHiii BHYTPEHHEr0 KOHTPOIL,
0e30MACHOCTH, K COXXANCHHIO, He H3YUaeTCH DAHKOBCKHM
TOI-MEHEUKMECHTOM H YIOAYAC THPAXKHPYCTCA C BEChMa
TICYATIEHEIMH IIOCTEACTBHIME,

Tpebyer cropeiimero co3paHms HHCTHTYT BEJICHILT
KPEAUTHEIX HCTOPHI 3aCMITHKOB — KpeauTHEIX 610po. TTo

HAINEMY MHEHHEQ, B HACTOSIIES BPEMS, ONHPASICH HCKIFOMH~
[EJIbHO HA «HEBHIHMYIO PYKY PBIHKAY, PACCUHIBIBATE HA
CaMOOPIaHH3aumi0 0aHKOB B PAMKAX CANHOTO MOPEIBA, TIO
MeHbIICH Mepe, Hed(ekTiBHO. ITONMHOCTEIO NECPEHOCHTH
3amaTHETH OIBIT 0€3 CCPHEIHBIX KOPPEKTHBOB HA CIICLH]HKY
poccriickoro 6m3neca onacHo. Buuto Obl BIOMHE peasHo Ha
6a3e 0/HOr0 M HECKOIBKHX TEPPHTOPHATBHBIX YUPEIK/IC-
wuif Banka Poccim, oImpance HA MHEHHE PErHOHAIEHOIO
GAHKOBCKOTO CEKTOPa, B CAMBIC CHKATHIE CPOKI HAYAT IKC-
TIEPHMEHT TI0 CO3AHMIO KPEMUTHEIX OI0P0 W BCJEHIIO CO-
OTBETCTRYIOmEH 0a3el JaHubX, B Xoje IKCHEpHMEeNTa o
HCTCUCHHH KOPOTKOTO BPEMEHH (HECKONBKHX MCCHIEE)
TIPOSCHUTCS, aNTOPHTAHIHPYETCS MHOTOE 3 TOTO, YTO CO-
CTABIET CETOMHA KAK TEXHIMECKYIO, TAK H FOPHIHICCKYIO
Tipobrieaty.

Ilponeccy kanmrammsammy GAHKOBCKOTO Cekropa
Poccuu Morma 6t crioco6CTBOBATE ONTHMH3AINS CHCTE-
MBI Hanoroodloyens. Kak n3BecTHo, Accoumaums poc-
CHHCKHX OAHKOB TOTOBHT CROM TPEUIOYKCHIS 110 JTbTOTH-
POBAHHIO HANOTO0OHOKEHHS Tof YACTH NPUOBIMH, KOTO-
past HanpaBIAeTCH B COOCTBCHHBIH KamuTall 6aHkos, D12
HHHIHATHEA BCEUENO NOAAEPYKHBASTCH OAHKOBCKHM CO-
obmecTBOM, Tak Kak 63 CTHMyAHPYIOMEH MOMHTHIH
rocyzapcrea TPYAHO PACcCYMTEIBATH HA TPHOPHTETHYIO
OPHEHTAUMIO OAHKOB B HAPABJICHHH PA3BHTHA PEAJBHO-
IO CEKTOPA IKOHOMHKH, CTONE HCOOXOIHAYIO LT SKOHO-
MHYECKOr0 pocra B PoccHm. =
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